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Independent Auditor's Report

To the Members of Annapurna Finance Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Annapurna Finance Private
Limited (‘the Company'), which comprise the Standalone Balance Sheet as at 31 March 2026, the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone
Statement of Cash Flow and the Standalone Statement of Changes in Equity for the year then ended,
and notes to the standalone financial statements, including material accounting policy information and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2026, and its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI') together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in

our report,

Key audit matters

How our audit addressed the key audit
matters

(a) Impairment losses and write off on loan
portfolio

As at 31 March 2026, the Company reported total
gross loans of ¥8,00,847 lakhs (31 March 2025:
¥7,65,173 lakhs) and 25,102 lakhs of expected
credit loss provisions (31 March 2025: ¥20,658
lakhs). Refer Note 3.12 of the accompanying
standalone financial statements for material
accounting policy on impairment of loan assets
and notes 8 and 26 for presentation and
disclosures.

The Company applies the Expected Credit Loss
(ECL) model specified under Ind AS 109,
Financial Instruments (Ind AS 109’) for measuring
impairment of financial assets.

The estimation of ECL involves significant
management judgment, particularly in relation to:
into

¢ Segmentation of loan

appropriate risk pools;

portfolios

» Staging of loans into Stage 1, Stage 2, and
Stage 3 and credit risk indicators;

» Determination of Probability of Default (PD),
Loss Given Default (LGD), and Exposure at
Default (EAD);

¢ [ncorporation of forward-looking

macroeconomic information;

e Use of modeling techniques and management
overlays.

Similarly, the Company is also required to make
judgements to identify the loans which are non-
recoverable and thereby determined to be written
offio)

Our audit focused on assessing the

appropriateness of management’s judgment and

estimates used in the expected credit losses

through the following procedures, but were not

limited to the following procedures:

¢ Obtained an understanding of
management's ECL methodology and
internal control framework;

» Evaluated the design and implementation,
and tested the operating effectiveness of key
controls around ECL assessment;

» Tested completeness of loans included in the
ECL calculations as of 31 March 2026;

» Tested the segmentation, staging criteria,
and related controls;

e Evaluated the reasonableness of
assumptions used, including PD, LGD, EAD,
and macroeconomic factors:

e Assessed the appropriateness of forward-
looking overlays and scenario probability
weightings;

e Tested the arithmetical calculation of the
expected credit losses;

o Evaluated the appropriateness of the
methodology and policy laid down and
implemented by the Company for the loan
portfolio written-off during the year and tested
the authorization of write off on a sample
basis;
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Key audit matters

How our audit addressed the key audit
matters

Considering the significance of the above matter
to the standalone financial statements, degree of
estimation uncertainty and significant
management judgment involved, this area
required significant auditor attention to test such
complex accounting estimates, and accordingly,
this matter has been identified as a key audit
matter for the current year audit.

(b) Information Technology system for the
financial reporting process

The Company's lending operations and financial
reporting processes are heavily dependent on
information technology (IT) systems and manual
IT dependent controls, which process large
volumes of transactions on a daily basis.

Key financial statement line items such as loans,
interest income and impairment allowance on
loans are calculated or derived through system-
generated data.

Given the pervasive reliance on IT systems, the
design and operating effectiveness of IT general
controls (ITGCs) and automated application
controls are critical to the accuracy, completeness
and integrity of financial reporting, this area
required significant auditor attention. Accordingly,
has been determined to be a key audit matter for
the current year audit.

* Obtained written representations from the
management in relation to the
appropriateness of such ECL methodology
and reasonableness of the judgements and
assumptions used; and

» Reviewed the appropriateness and
adequacy of the related presentation and
disclosures relating to credit risk and ECL in
the financial statements in accordance with
applicable  accounting  and reporting
standards

Our audit procedures with the involvement of
auditor's IT specialists included, but were not
limited to the following:

* Understood and evaluated the Company’s IT
environment including manual IT dependent
controls, including ITGCs related to user
access management, change management,
and operations;

» Tested the design and operating
effectiveness of key ITGCs and automated
application controls including manual IT
dependent controls relevant to financial
reporting systems;

* Evaluated the completeness and accuracy of
system-generated reports and testing key
report logic used in auditing loans, interest
income, and impairment allowance on loans;

» Where deficiencies were identified, we
assessed compensating controls  or
performed alternative procedures to obtain
sufficient appropriate audit evidence: and

* Obtained written representations from
management on whether ITGCs and
automated IT controls are designed and
operating effectively during the year. N
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Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to us
after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company'’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS specified
under section 133 of the Act and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone financial statements.
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As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(/) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern: and

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.,

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71)
of the Act. Accordingly, reporting under section 197(16) is not applicable,

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central

_Government of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on

the_mét‘iers specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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17. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a)

9)

\

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

The standalone financial statements dealt with by this report are in agreement with the books of
account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed
as a director in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2026 and the operating effectiveness of such controls, refer to
our separate report in Annexure B wherein we have expressed an unmodified opinion;

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i.  As detailed in note 47 to the standalone financial statements, the Company does not have
any pending litigations which would impact its financial position as at 31 March 2026.:

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2026:

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026:

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 50(f)(i) to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or
any other sources or kind of funds) by the Company to or in any person(s) or entity(ies),
including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 50(f)(ii) to the standalone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and
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¢. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub-clauses (a) and (b) above contain any
material misstatement. The Company has not declared or paid any dividend during the

year ended 31 March 2026.

v.  Asstated in note 49 to the standalone financial statements and based on our examination which
included test checks, the Company, in respect of financial year commencing on or after 1 April
2025, has used an accounting software for maintaining its books of account which have a
feature of recording audit trail (edit log) facility and the same have been operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail fe
Furthermore, the audit trail has been preserved b

requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013
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Date: 20 May 2026
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Annexure A referred to in paragraph 16 of the Independent Auditor’s Report of even date to the
members of Annapurna Finance Private Limited on the standalone financial statements for the
year ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge
and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant details of
right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The property, plant and equipment and relevant details of right-of-use assets have been
physically verified by the management during the year and no material discrepancies
were noticed on such verification. In our opinion, the frequency of physical verification
programme adopted by the Company, is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The title deeds of all the immovable properties held by the Company (other than
properties where the Company is the lessee and the lease agreements are duly executed
in favour of the lessee), disclosed in Note 11 to the standalone financial statements, are
held in the name of the Company.

(d)The Company has adopted cost model for its Property, Plant and Equipment (including
right-of-use assets) and intangible assets. Accordingly, reporting under clause 3(i)(d) of
the Order is not applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a)
of the Order is not applicable to the Company.

(b) As disclosed in Note 16 to the standalone financial statements, the Company has been
sanctioned a working capital limit in excess of Rs. 5 crores, by banks or financial institutions on
the basis of security of current assets. Pursuant to the terms of the sanction letters, the
Company is not required to file any quarterly return or statement with such banks or financial
institutions.

(iii) The Company has not made investments in or granted any loans to firms, limited liability
partnerships during the year. The company has also not provided any guarantee or
security or granted any advances in the nature of loans to companies, firms, limited
liability partnerships or any other parties during the year. Further, the Company has made
investments in or granted secured and unsecured loans to Companies and other parties
during the year, in respect of which:

(a) The Company is a Non-Banking Finance Company and its principal business is to
give loans. Accordingly, reporting under clause 3(iii)(a) of the Order is not applicable
to the Company.

(b) In our opinion, and according to the information and explanations given to us, the
investments made and terms and conditions of the grant of all loans are, prima facie,
__not prejudicial to the interest of the Company.
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(c) The Company is a Non-Banking Financial Company (‘NBFC'), registered under

provisions of the Reserve Bank of India Act, 1934 and rules made thereunder and is
regulated by various regulations, circulars and norms issued by the Reserve Bank of
India including Reserve Bank of India (Non-Banking Financial Companies — Income
Recognition, Asset Classification and Provisioning) Directions, 2025 . In respect of
loans and advances in the nature of loans granted by the Company, we report that
the schedule of repayment of principal and payment of interest has been stipulated
and the repayments/ receipts of principal and interest are regular except for instances
as below, as also disclosed under Note 8 to the standalone financial statements:

Particulars — Days Aggregate amount No. of Cases
- Past Due outstanding for overdue
loans as at 31 March 2026
(¥ in lakhs)
SMA 0 (upto 30 days) 240 24,444
SMA 1 (31-60 days) 523 15,152
SMA 2 (61- 90 days) 892 16,075
More than 90 days 13,971 1,92,317

Having regard to the nature of business of the Company and volume of the transactions, it
is impractical to furnish the item-wise listing for the above-mentioned cases of delay in
repayment of principal and interest.

Further, in respect of loans granted by the Company as detailed below, the schedule of
repayment of principal has not been stipulated and accordingly, we are unable to comment
as to whether the repayments of principal are regular. Further, no interest is receivable on
such loans.

Name of the Entity Amount due (% in lakhs) Remarks (if any)
Annapurna Employee 338 | There is no stipulation of
Welfare Trust schedule of repayment

(d) According to the information and explanations given to us, the total amount which is

overdue for 90 days or more in respect of loans given in the course of the business
operations of the Company aggregates to 213,971 as at 31 March 2026 in respect of
1,92,317 number of loans, as also disclosed in Note 8 to the standalone financial
statements. Further, reasonable steps as per the policies and procedures of the
Company have been taken for recovery of such principal and interest amounts
overdue.

In the absence of stipulated schedule of repayment of principal in respect of loans
mentioned in paragraph (c) above, we are unable to comment as to whether there is
any amount which is overdue for more than 90 days. Reasonable steps have been
taken by the Company for recovery of such principal amounts.

(e) The Company is a Non-Banking Finance Company and its principal business is to

A

Chartered Accountant

give loans. Accordingly, reporting under clause 3(iii)(e) of the Order is not applicable
to the Company.
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(f) The Company has granted loan without specifying any terms or period of repayment, as
per details below:

Zin lakhs
Particulars All Parties Promoters Related Parties
Aggregate of loans/advances in
nature of loan
- Repayable on demand (A)
- Agreement does not specify any 338 - 338
terms or period of repayment (B)
Total (A+B) 338 - 338
Percentage of loans/advances in 0.04% 0.04%
nature of loan to the total loans

iv.  In our opinion, and according to the information and explanations given to us, the Company has

complied with the provisions of section 186 of the Act in respect of investments made, as
applicable. Further, the Company has not entered into any transaction covered under section
185 of the Act.

(v) The provisions of the sections 73 to 76 and any other relevant provisions of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended), are not applicable
to the Company being an non-banking financial company registered with the Reserve
Bank of India (‘the RBI'), and also the Company has not accepted any deposits from
public or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act. Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

(vi)  The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's business activities. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.

(vii)(@) In our opinion and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees’ state insurance, income-tax, and other material statutory
dues, as applicable, with the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, we report that there are no
statutory dues referred to in subclause (a) which have not been deposited with the
appropriate authorities on account of any dispute except for the following:

Name of the Nature Gross Amount Period to Forum where
statute of dues | Amount paid which the dispute is
(Tin under amount pending
lakhs) Protest relates
(Tin
lakhs)
Chapter V of the | Service 86 6 | AY 2014-15 | Customs, Excise
Finance Act, | Tax and Service Tax
1994 Appellate
Tribunal, East
Zonal Bench,
Kolkata

|
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(viii)  According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the
books of accounts.

(ix)
(a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of its loans or borrowings or in the payment of interest thereon to
any lender.

(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit procedures,
we report that the Company has not been declared a willful defaulter by any bank or
financial institution or government or any government authority.

(c¢) In our opinion and according to the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were obtained,
though idle funds which were not required for immediate utilisation have been invested
in readily realisable liquid investment.

(d) In our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have, prima facie, not been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us and on an
overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) In our opinion and according to the information and explanations given to us, the Company has
not raised any loans during the year on the pledge of securities held in its subsidiaries.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (@) To the best of our knowledge and according to the information and explanation given to us, no
material fraud by the Company or on the Company has been noticed or reported during the
period covered by our audit except for multiple instances of cash embezzlement by its
employees identified by the management during the year aggregating to ¥186 lakhs as
mentioned in note 41.3 to the accompanying standalone financial statements. The Company
has initiated necessary disciplinary action against the employees connected to such instances
and ensured recovery of these amounts to the extent possible. The Company has recovered
%2 lakhs from its employees and provided the unrecovered amount of 184 lakhs for during the
year ended 31 March 2026.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014, with the Central Government for the period covered by our
audit.

!
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(c) According to the information and explanations given to us including the representation made to
us by the-management of the Company, there are no whistle-blower complaints received by
the Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 188 of the
Act. The details of such related party transactions have been disclosed in the standalone financial
statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act. Further, according to the information and explanations given to us,
the Company is not required to constitute an audit committee under section 177 of the Act.

(xiv)
(a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv)  According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi)
(a) The Company is required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 and such registration has been obtained by the Company.

(b)In our opinion and according to the information and explanations given to us, the Company has
conducted Non-Banking Financial activities during the year under a valid Certificate of
Registration (CoR) from the RBI as per the Reserve Bank of India Act, 1934.

(c) In our opinion and according to the information and explanations given to us, the Company is
not a Core Investment Company (CIC) as defined in the regulations made by the RBI.
Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CIC.

(xvii) The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

\
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(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the standalone financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

(xx)  According to the information and explanations given to us, the Company does not have any
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or other than
ongoing project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of
the Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

M | \l]\
Lakit Kumar '

Partner pey/d
Membership No.: 095256 Nyderantds
UDIN: 26095256NLMKQB9169

Place: Puri
Date: 20 May 2026
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Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

In conjunction with our audit of the standalone financial statements of Annapurna Finance Private
Limited (‘the Company') as at and for the year ended 31 March 2026, we have audited the internal
financial controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company'’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company's business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financiai information,
as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements, and the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the ICAI.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Chartered-Accountant
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Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2026,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

S >N

alift Kumar
Partner
Membership No.: 095256 &/
UDIN: 26095256NLMKQB9169

Place: Puri
Date: 20 May 2026

|
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Annapurna Finance Private Limited
Standalone Balance Sheet as at March 31, 2026

{In Rs. Lakhs unless otherwise stated)

Particulars Notes | As at March 31,2026 [ As at March 31, 2025
ASSETS
(1) Financial assets
(a) Cash and cash equivalents 4 29,192 31,185
(b) Bank balance other than (a) above 5 53,434 18,687
(c) Derivative financial instruments 6 19,344 990
(d) Receivables
(i)Trade receivables 7 55 75
(e) Loans 8 776,339 745,048
(f) Investments 9 33,290 27,974
(g) Other financial assets 9.1 68,615 59,954
Subtotal - financial assets (A) 980,269 883,813
(2) Non-financial assets
(a) Current tax assets (net) 10.1 1,453 4,718
(b) Property, plant and equipment " 3,291 3,158
(c) Other intangible assets 13 368 567
(d) Other non-financial assets 9.2 2,452 2,364
Subtotal - non- financial assets (B) 7,564 10,807
Total assets (A+B) 987,833 894,620
LIABILITIES AND EQUITY
Liabilities
(1) Financial liabilities
(a) Derivative financial instruments 6 - 937
(b) Payables
(1) Trade Payables
(i) Total outstanding dues of micro enterprises and small - -
enterprises 14
(ii) Total outstanding dues of creditors other than micro 2,081 1,534
enterprises and small enterprises
(c) Debt securilies 15 86,176 45,468
(d) Borrowings (other than debt securities) 16 587,482 566,492
(e) Subordinated liabilities 17 94,952 86,041
() Other financial liabilities 17.3 44,008 25471
Subtotal - financial liabilities (A) 814,699 724,943
(2) Non-financial liabilities
(a) Provisions 18 1,913 1,339
(b) Deferred tax liabilities (net) 10.2 189 2,607
(c) Other non-financial liabilities 17.4 920 554
Subtotal- non- financial liabilities (B) 3,022 4,500
Total liabilities (A+B) 817,721 729,443
(3) Equity
(a) Equity share capital 19 10,161 10,157
(b) Instruments entirely equity in nature 20 300 300
(c) Other equity 21 169,651 154,720
Subtotal - Equity (C) 170,112 165,177
Total liabilities and equity (A+B+C) 987,833 894,620

The accompanying notes are an integral part of the standalone financial statements.
As per our report of even date

For Walker Chandiok & Co LLP

Chartered Accountants
Firm's Registration No. 001076N/N500013 _

Membership No.: 095256 /4

Suewhe, had hév,

s

obinda Chandra Pattanaik
b/ Managing Director
(DIN: 02716330)

Subrat Pradhan
Company Secretary
Puri Puri
May 20, 2026 May 20, 2026

For and on behalf of the Board of Directors of
Annapurna Finance Private Limited

'CLL\V\M‘ ( WA

Dibyajyoti Pattanaik
Director
(DIN: 02764187)

Chief Financial Officer




Annapurna Finance Private Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2026

(In Rs. Lakhs unless otherwise stated)

Particulars Notes For the year ended For the year ended
March 31, 2026 March 31, 2025
R from operations
(i) Interest income 22 171,157 180,719
(ii) Fees and commission income 23.1 987 669
(iii) Net gain on fair value changes 23.2 700 1,291
(iv) Net gain on derecognition of financial instruments measured at fair value 233 30,692 34,037
through other comprehensive income
) Total revenue from operations 203,536 216,716
(U} Other income 24 1,011 1,610
() Total income (I +11) 204,547 218,326
|Expenses
Finance cosls 25 81,979 83,591
Fees and commission expense 10,291 3,859
Impairment on financial instruments 26 24,079 38,878
Employee benefits expenses 27 57,041 58,397
Depreciation, amortisation and impairment 28 1,712 1,741
Other expenses 29 25,341 22,812
(V) Total expenses 200,443 209,278
v) Profit before‘ tax (l1-1v) 4,104 9,049
(Vi) Tax expense:
Current tax 103 3,333 283
Deferred tax (2.804) 1,841
(Vi) Profit for the year (V-VI) 3,575 6,924
(Vi) Other comprehensive income (OCI)
A Items that will not be reclassified to profit or loss
Remasurement of the defined benefit liabilities 208 304
Income tax relating to items that will not be reclassified to profit or loss (52) 77)
Subtotal (A) 156 227
B Items that will be reclassified to profit or loss
Changes In fair value of loans carried at FVTOCI (942) (44)
Gain/(loss) on derivative instruments In a cash flow hedge 2,268 (1,601)
Changes in fair value of investments carried at FVTOCI (3) &
Income tax relating to items that will be reclassified to profit or loss (333) 415
Subtotal (B) 990 (1,230)
Other comprehensive income/(loss) (A+B) 1,146 (1,003)
(1X) Total comprehensive income for the year (VII)+(VIIl) 4,721 5,921
(X) Earnings per equity share (face value of Rs 10 each)
Basic (Rs) 30 3.42 6.63
Diluted (Rs) 347 6.35

The accompanying notes are an integral part of the slandalone financial statements.

As per our report of even dale

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No. 001076N/N500013

umar |

Partner

Membership No.: 095256

Puri

May 20, 2026

For and on behalf of the Board of Directors of
Annapurna Finance Private Limited

. Gbbinda Chandra Pattanaik
Managing Director
(DIN: 02716330)

SUsvohe de,\

Subrat Pradhan
Company Secretary

Puri

May 20, 2026

D s C A
Dibyajyloti Pattanaik

Director

(DIN: 02764187)




Annapurna Finance Private Limited
Standalone statement of cash flows for the year ended March 31, 2026

(Amount in lakhs of % unless otherwise slaled)

Particulars Hotoa For the year ended

March 31, 2026 March 31, 2025
Cash flows from operating activities
Profit before tax 4,104 9,048
Adjustments for: ;
Depreciation, amortisation and impairment 28 1,712 1,741
Impairment on financial instruments 25 24,079 38,878
Profit on sale of property, plant and equipment 24 (4) (2)
Net gain on fair value changes 238.2 (700) (1,291)
Share based payments to employees 27 197 28
Interesl income accrued 22 (1,71,157) (1,80,719)
Finance cost accrued 25 81,979 83,591
Operational cash flows from interest:
Interest income received 1,72.,633 1,76,472
Finance cosl paid (83,078) (87,431)
Operating profit before working capital changes 29,764 40,315
Movements in working capital:
Changes in other financial and non financisl assets 11,316 (6,659)
Changes in bank balance olher than cash and cash equivalents (34,847) 29,610
Changes in rade receivabies 20 (73)
Changes in loans (72,978) (43,555)
Changes in other financial and non financial liabililies 18,805 (8,575)
Changes in provisions K74 227
Changes in lrade payables 547 (67)
Cash generated from / (used in) operations (46,798) 11,223
Income lax paid (nel of refunds) (68) (293)
Net cash flows generated from / (used in) operating activities (A) (46,866) 10,931
Cash flows from investing activities
Purchase of properly, plant and equipment and intangible assels (1,.215) (1,487)
Proceeds from sale of property, plant and equipment 6 34
Purchase of olher intangible asset (81) (339)
Purchase of current investments (4,17,665) (5,23,436)
Proceeds from sale of current investments 4,19,406 517,714
Investment in other investments (9,508) (6,007)
Proceeds from redemplion of other investments 1,261 1,624
Net cash flows used in investing activities (B) (7,797) (11,897)
Cash flows from financing aclivities
Proceeds from issuance of equily share capilal (including securities premium) 17 64
Proceeds from debt securities 56,913 4,200
Repayment of debt securilies (15,863) (45,401)
Repayment of lease liabililies (340) (292)
Proceeds from borrowings (other than debt securities) 3,72,460 3,81,522
Repayment of borrowings (other than debl securilies) (3.70,031) (3.73,877)
Proceeds of subordinated liabilities 25,000 40,000
Repaymenl of subordinated liabilities (14,485) -
Net cash flows generated from financing activities (C) 52,671 6,216
Net change in cash and cash equivalents (A+B+C) (1,993) 5,249
Cash and cash equivalents at the beginning of the year 31,185 25,936
Cash and cash equivalents at the end of the year 29,192 31,185
Components of cash and cash equivalents at the end of the year
On current accounts 26,574 28,983
Deposit with original maturity of less than three months 2,208 1,567
Cash on hand 410 635
Total cash and cash equivalents at the end of the year 29,192 31,185

The accompanying noles are an integral part of the financial stalements.
As per our report of even dale

For Walker Chandiok & Co LLP
Chartered Accountanls
Firm's Registration No. 001076N/N500013

7 NELA
umar I ‘__ : 7-\‘\
Partner | =11
Membership No.: 095256

Puri
May 20, 2026

For and on behalf of the Board of Directors of
Annapurna Finance Private Limited

I

Gobinda Chandra Pattanaik
Managing Uireclor

(DIN: 02716230)

Sihwder pradhavy

Subrat Pradhan

Company Secretary

Puri
May 20, 2026
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Dibyajyoli Pattanaik
Direclor
(DIN: 02764187)
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Annapurna Finance Private Limited

Standalone Statement of Changes in Equity for the year ended March 31, 2026

a. Equity share capital

Current reporting period
Refer Note 19

(In Rs. Lakhs unless otherwise stated)

Balance at the beginning of April 01, 2025

Changes during the year

Balance at the end of

March 31, 2026

10,157

10,161

Previous reporting period

Balance at the beginning of April 01, 2024

Changes during the year

Balance at the end of
March 31, 2026

10,154 3 10,157
b. Instruments entirely equity in nature
Current reporting period
Refer Note 20
Balance at the beginning of April 01, 2025 Changes during the year |Balance at the end of

March 31, 2026

300

300

Previous reporting period

Balance at the beginning of April 01, 2024

Changes during the year

Balance at the end of
March 31, 2026

300

300

c. Other equity

Refer Note 21
Reserves and Surplus Other Comprehensive Income
Particulars Statutory reserve Securities premium Shares options Retained earnings | Fair value of loans Gain/(loss) on Changes in fair Total
(as required by Sec 45-IC of outstanding account and advances derivative value of
Reserve Bank of India Act, instruments ina investments
1934) cash flow hedge | carried at FVTOCI
Balance as at April 1, 2024 9,850 98,671 1,276 38,958 781 (775) ) 148,758
Prafit for the year - - - 6,924 - 6,924
Other comprehensive income - = - 227 (32)] (1,188} - (1,003)
Total comprehensive income for the year - - - 7,151 (32) (1,198) - 5,921
Transfer to/from retained eamings 1,385 - - (1,385) - - - -
Issue of shares - - -
Share based payment - - 28 - - - - 28
ESOP exercised - 60 (48) = - - - 12
Balance as at March 31, 2025 11,235 98,731 1,256 44,725 750 (1,974) 3) 164,720
Profit for the year - - - 3,575 > - - 3,575
Other comprehensive income - - - 156 (7085) 1,697 {2) 1,146
Total comprehensive income for the year - - - 3,73 (705) 1,697 {2) 4,721
Transfer to/from retained eamings 715 2 (715) - - - -
Share based payment - - 197 - g = - 197
ESOP exercised - 34 (21) - = - = 13
Balance as at March 31, 2026 11,950 98,765 1,432 47,741 45 (217) (5) 159,651
The accompanying notes are an integral part of the standalone financial statements.
As per our report of even dale
For Walker Chandick & Co LLP Fer and on behalf of the Bourd of Directors of
Chartercd Accountants Annapurna Finance Private Limited
Firm's Registration No. 001076N/N500013
7/
e . Q
-
umar Gobinda Chandra Pattanaik Dibyajyot} Pattanaik
e Managing Direcior Director
Membaiship No.: 095268 (DI 027 16330) {DIN: 02764187)
Subrat Pradhan
Company Secretary
Puri Puri
May 20, 2026 hay 20, 2026 [
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Annapurna Finance Private Limited

Notes forming part of the dal
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fal \ts for the year ended March 31, 2026

Corporate information

Annapurna Finance Private Limited (the ‘Company'} is a privale Company incorporated in India under the provisions of the Companies Act, 1956. The Company
is registered as a non-deposit taking Non-Banking Financlal Company ('NBFC-ND') with the Reserve Bank of India (RBI') and is classified as a Non-Banking
Financial Company — Micro Finance Institution ('NBFC-MFT) with effect from October 22, 2013.

The Company's registered office is at Bhubaneswar, Odisha, India. Its debentures are listed on recognised stock exchange in India.

The Company is primarily involved in providing micro finance services to women in rural areas of India, who are enrolled as members and organized as Self Help
Groups ("SHG") and Joint Liability Group ("JLG'). Additionally, the Company is also engaged in providing credil facility to small business segment and individuals
primarily focused on semi-urban and urban markets.

Basls of preparation of the Standalone financial statements

Statement of compliance

The Standalone financial statements (the ‘financial statements') of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS')
as per the Companles (Indlan Accounting Standards) Rules, 2015 notified under Section 133 of lhe Companies Act, 2013 (the ‘Act) and the other relevant
provisions of the Act, Any application guidance/ clarifications! directions issued by RBI or other regulalors are implemented as and when they are issued/

applicable.
These standalone financial statemenls are approved for issue by the Company's Board of Directors on May 20, 2026.

Details of the Company's accounting policies are included in Note 3.
Basis of measurement

The financlal statements have been prepared on historical cost basis except for the following items, which are measured on an alternative basis on each reporling
date

Items basis Measurement
Derivative financial instruments Fair value
Investments in Treasury Bills Fair value
Loans Fair value
Investment in Security Receipls Fair value

Fair value of plan assels less present value

Net defined benefit (assets) liabllities
of defined benefit obligation

Functional and presentation currency
The financial statements are presented in Indian rupees, which is the functional currency of the Company. All amounts have been rounded off to neares! lakhs,

unless otherwise indicated.

Presentation of financial statements
The financial statements of lhe Company are presented as per Schedule 1l {Division IIl) of the Act applicable to NBFCs, as notified by the Ministry of Corporate
Affairs (MCA). The statement of cash flows has been presented using indirect method as per the requirements of Ind AS 7 statement of cash flows.

Use of estimates and judgments

The preparation of the financial statements in conformity with Ind AS requires management to make judgmenls, eslimales and assumplions that affect the
application of accounting policies and reported amounts of assels, liabilities and disclosures of contingent liabilities at the date of the financial statements and
reported amounts of income and expenses for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed al each balance sheet date. Revisions o accounting eslimales are recognised prospectively.

In particular, information about significant areas of estimalion uricertainty and critical judgments in applying accounting policies that have the most significant
effect on the amounts recognized in \he financial statements are included in following notes ©

(i) Judgemenls'

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the financial stalements is
included in the following notes :

Busl model t .
The Company makes an assessment of the abjective of the business model in which a financial asset is held ata portfolio level because this best reflects the way
{he business is managed and information is provided lo management. The informalion considered includes:

- the stated policies and objectives for the portfolio and the operation of those policies in practice. These include whelher management's slrategy focuses on
earning contractual Interest Income, maintaining a particular Interest rate profile, matching the duration of the financlal assels to the duration of any relaled
liabilitites or expected cash flows or realising cash flows through the sale of the assels;

- how the performance of the portfolio is evaluated and reported 1o the Company's management; and

- the risks that affect the performance of the business model (and the financial assets held within thal business model) and how those risks are managed;
Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for this purpose, consistent within the

Company's conlinuing recognition of the assets.

Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, 'principal’ is defined as the fair value of the financial asset on initial recognition. 'Interest’ is defined as consideration for the
{ime value of money and for the credil risk associated with the principal amount outstanding during the a particular period of time and for other basic lending risks
and costs (e.g. liquidity risk and administrative costs), as well as a profil margin.

In ing whether the cc | cash flows are solely payments of principal and interest, the Company considers the contractual terms of the instrument.

Classification of financial assets: assessment of business medel within which the assels are held and assessment of whether the conlractual lerms of the financial
assel are solely paymenls of principal and interest ('SPPI') on the principal amount outslanding.

Classification and measurement of financial assels depends on the resulls of the SPPI and the business model test. The Company determines the business madel
at a level that reflects how groups of financial assets are managed together to achieve a parlicular business objective. This assessment includes judgement
reflecting all relevant evidence including how the performance of the assels Is evalualed and their performance measured, the risks that affect the performance of
the assels and how these are managed and how the managers of the assets are compensaled. The Company monitors financial assets measured at amortized
cost or fair value through other comprehensive income that are derecognized prior to their maturity to understand the reason for their disposal and whether the
reasons are consistent with the objeclive of the business for which the assel was held. Monitering is part of the Company's continuous assessment of whether the
business model:for which the remaining financial assets are held continues to be appropriate and if it is not appropriate whether there has been a change in
business model and so @ prospective change to the classification of those assets.

Impairment of financial assets
The Company eslablishes criteria for determining whether credit risk of the financial assets has increased significantly since Initial recognition, determines
methodology for incorporating forward looking information into the measurement of expecled credit loss (ECL) and selection of models used lo measure ECL.



Annapurna Finance Private Limited
Notes forming part of the Standalone financial statements for the year ended March 31, 2026
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Falr value of financial instruments

The fair value of financial instruments is the price that would be received lo sell an asset or paid to transfer a liability in an orderly transaction in the principal (or
most advantageous) market al the measurement date under current market conditions (i.e., an exit price) regardless of whelher that price is directly observable or
estimated using another valuation technique, When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be derived from
active markets, they are determined using a variety of valuation techniques that include the use of valuation models. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, estimation is carried out in establishing fair values. Judgments and estimates lake into account
liquidity and model inputs associated with such items as credit risk (own and counterparty), funding value adjustments, correlation and volatility.

(ii) Assumption and estimation uncertainties

Information about assumption and eslimation uncertainties at the reporting date that have a significant risk of resulting in material adjustments to the carrying
amounts of assets and liabilities Is included in the following notes :

a) Note 3 (12)(A)(Ill) - Impairment allowances of financial assets based an the expected credit loss model.

b) Note 3(6)(i) and 3(6)(ii)- Useful lives of property, plant and equipment and intangible assels.

©) Note 3(9) and 33- Measurement of assets and obligations of defined benefil employee plans.

d) Note 3(3)(b) and 10 - Recoverability and recognition of deferred tax assels.

¢) Note 3(10) - Measurement of provisions, contingent liabilities and contingent assets.

f) Note 2(6) and 39 - Fair value measurement of financlal instruments.

g) Note 3(12)(A){I)(a)- Effective interest rate (EIR") methodology that represents the best estimate of a conslant rate of return over the expected behavioural life of
financial instruments.

h) Note 3(7)- Determination of lease term where the Company is a lessee.

Measurement of fair value

A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assels and liabilities.
The Group has an eslablished control framework with respect to the measurement of fair values. This includes finance team that has overall responsibility for
overseeing all significant fair value measurement, including Level 3 fair values, and reports direclly to the chief financial officer.

Fair value is the price that would be received lo sell an asset or paid lo transfer a liability in an orderly transaction between market participants at the
measurement date regardless of whether that price is directly observable or estimated using another valualion technique.

Falr value measurements under Ind AS are categorised into level 1, 2, or 3 based on the degree to which the inpuls to the fair value measuremenls are
observable and the significance of the inputs to the fair value measurement in its entirely, which are described as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at measurement dale;

Level 2: inputs other than quoted prices included in level 1 that are observable for the asset or liability, either directly or indireclly; and

Level 3 inputs for the asset or liability that are not based on observable market data (unobservable inputs) that the Company can access at measurement dale.

Material accounting policies

The principal accounting policies applied in he preparation of the financial statements are set out below. These policies have been consistently applied to all the
years presented, unless otherwise slated.

Forelgn currency transactions

The financial slatements are presented in Indian rupees, which is the functional currency of the Company.

Transaclions in foreign currencies are recorded at the exchange rate prevailing on the dale of \ransaction. Foreign currency denominated monelary assels and
liabilities are re-measured Into the functional currency at the exchange rate prevailing on the balance sheet dale. Exchange differences are recognised in the
statement of profit and loss except to the extent, exchange differences which are regarded as an adjustment to inlerest costs on foreign currency borrowings, are
capitalised as part of borrowing cosls.

Foreign currency exchange differences are generally recognised in profil or loss, except foreign currency exchange differences arising from the translation of the
qualifying cash flow hedges lo the extent that the hedges are effeclive.

Revenue recognition

A. Revenue from operations

(a) Income on loans arising from financing activities

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assels other than credit-impaired assets. When a financial
asset becomes credit-impaired and is therefore regarded as ‘Stage 3', the Company calculates interest income by applying the EIR to the net amorlised cost of
the financial asset, If the financial asset cures and is no longer credit- impaired, the Company reverts to calculating interest income on a gross basis.

If expectaions regarding the cash flows on {he financial asset are revised for reasons other than credit risk, the adjustment is accounled as a positive or negalive
adjustment to the carrying amount of the asset in the balance sheel wilh an increase or reduction In interest income. The adjustment is subsequently amorlised
through interest income in the Statement of Profit and Loss.

The EIR in case of a financial asset is computed as follows

. the rate that exactly discounts estimaled future cash receipts through the expecled life of the financial asset to the gross carrying amount of a financial asset.

- by considering all the contract | terms of the financial instrument in estimating the cash flows.

- Including all fees/ service charges and incenlives paid and received between parties to the contract that are an Integral part of the EIR , lransaclion costs, and all
other premiums or discounls.

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with the corresponding adjustment to the carrying amount of
the assels.

(b) Net gainon derecognition of financal instruments measured at FVOCI

Gains arising out of direct assignment transactions comprise the difference belween the interest on the loan portfolio and the applicable rate at which the direct
assignment is entered into wilh the assignee, also known as the right of excess interest spread (EIS). The future EIS Is based on the expecled cash flows on
execution of the transaction, discounted at the applicable rate entered into wilh the assignee is recorded upfront in the statement of profit and loss,

(c) Fees and commission income

The Company recognises revenue from contract with customers based on five step model as set out In Ind AS 115, Revenue from Contracts with Customers to
determine when to recognise revenue and at what amount,Revenue is measured based on the consideration specified in the contract with cuslomers and is
recognized overlime as the performance obligation is satisfied.

(d) Others
Cheque bouncing charges, late payment charges, foreclosure charges are recognised on a point-in-time basis and are recorded when realised since lhe
probability of collecting such monles is established when the customer pays.
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Income taxes

Income tax expense comprises current and deferred taxes. Income tax expense is recognised in the statement of profit and loss except when they relale lo items
Ihat are recognised oulside the statement of profit and loss (whether in other comprehensive income or direclly in equity), in which case tax is also recognised
outside the statement of profit and loss.

(a) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the current year and any adjusiment to the tax payable or
receivable in respect of previous years. The amount of current tax payable or receivable is the best estimate of the tax amount expected lo be paid or received
that reflects uncertainty related to income taxes, if any. Itis measured using lax rates enacled or substantively enacted at the reporting date.

Current lax assels and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts and itis intended to realise the assels and
seltle the liability on net basis or simultaneously.

(b) Deferred tax

Deferred tax is recognised in respect of lemporary differences between carrying amount of assets and liabilities for financial reporting purposes and the
carresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward losses and tax credits,

Temporary difference in relation lo a right-of-use assel and a |ease liabllity for a specific lease are regarded as a net package (the lease) for the purpose of
recognising the deferred tax.

Deferred tax assets are recognised for unused {ax losses, unused tax credit and deduclible temporary difference to the extent thal it is probable that future {axable
profits will be available against which they can be used. Future taxable profits are determined based on the reversal of relevant taxable temporary differences. If
the amount of laxable temporary difference is insufficient to recognise a deferred tax asset in full, then fulure taxable profits, adjusted for reversals of existing
temporary difference, are considered. Deferred tax assets are reviewed at each reporling date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits improve.

Deferred lax assels are measured at the lax rates that are expecled o apply to the period when the asset is realised or the liabilily is settled, based on the laws
\hat have been enacted or substantively enacled by the reporling date,

The rneasureme'nl of deferred tax reflects the tax consequences that would follow from the manner which the Company expects, at the reporting dale, lo recaver
or selile the carrying amount of assets or liabilities.

Deferred ax assets and liabilities are offset if there Is a legally enforceable right fo offset current tax liabilities and assets, and they relate to income laxes levied
by the same tax authority on the same taxable entity, but they intend to seltle current tax liabilities and assets on a net basis or their tax assels and liabilities will
be realised simultaneously.

Cash and cash equivalents
Cash and cash equivalents, comprise cash on hand, cash al bank and deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

Earning per share

Basic earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attribulable to equity shareholders by the weighted average number of equity
shares oulstanding during the year. Partly paid equily shares are treated as a fraction of an equily share to the extent that they are entitled lo participate in
dividends relative to a fully paid equity share during the reporling period. The weighted average number of equily shares oulstanding during the year is adjusted
for any bonus issue, bonus element in a rights issue lo existing share holders, share split and reverse share split.

Diluted earnings per share

For the purpose of calculaling diluted earnings per share, the net profit or {oss for the year attributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of
the beginning of the period, unless they have been issued at a later date.

Property, plant and equipment (PPE) and intangible assets
Recognition and measurement

Property, plant and equipment
Properly, plant and equipment are measured at cost of acquisilion less accumulated depreciation and impairment, if any. Cost includes purchase price, non-
refundable laxes and levies and other directly attributable costs of bringing the assets to its location and working condition for ils intended use.

The cost of an item of PPE is recognised as an assel if, and only i, it is probable that the economic benefits associated with the item will flow to the Company in
future periods, and the cost of the item can be measured reliably. Subsequent expenditure is capitalised only when it increases lhe future economic benefils
embodied in the specific assels to which it relates. All olher expenditure is recognised In the statement of profit and loss as incurred.

An item of PPE is de-recognised upon disposal or when no fulure economic benefits are expected lo arise from the conlinued use of the assets. Any gain or loss,
arising on the disposal or retirement of an item of PPE, is determined as the difference between Ihe sales proceeds and the carrying amount of the assel, and is
recognised in the statement of profit and loss.

Intangible assets

An infangible asset is recognised only if its probably that future economic benefits allributable to the asset with flow 1o the Company and cost of the asset can be
measured reliably. Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assels are carried at
cost less any accumulated amortisation and accumulated impairment losses, if any.

Subsequent expenditure
Subsequent expendilure is capitalised only if it is probable that the fulure economic banefits associated with the expenditure will flow to the Company and the cost
of the Item can be measured reliably.

Depreciation and amortization

Depreciation

Depreciation on property, plant and equipment is measured using the written down value method at the rates arrived based on the useful lives of the assels,
presciibed under Schedule Il of the Act. The uselul life estimated by management is as under:

Category of asset Useful life (Years)
Furniture and filtings 10

Office equipments 05

Vehicles 08

Compulers 03

Deprecialion on additions/(disposals) is provided on a pro-rata basis i.e. from/ (upto) the date on which asset is ready for use/ (disposed off). Depreciation

methods, useful lives and residual values are reviewed at each reporting date and adjusled if appropriate.
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Amortisation

Amortisation is calculated to write off the cost of intangible assets less their eslimated residual values using straight line method over their eslimated useful lives
and is generally recognised in depreciation and amoriisation in the stalement of profit and loss. Management has determined its estimate of useful economic life
as 3 years.

Amorlization methods, useful lives and residual values are reviewed al each reporting dale and adjusted prospectively.

Leases :
Ind AS 116 sets out the principles for the recognition, measurement, presentalion and disclosure of leases and requires lessees to recognise most leases on the
balance sheel.

The Company assesses at conlract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an Identified
asset for a period of time in exchange for consideration.

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-lerm leases and leases of low-value assels. The Company
recognises lease liabililies to make lease payments and right-of-use assets representing the right lo use the underlying assels.

Right of use assets

The Company recognises right-of-use assels at the commencement date of the lease (i.e. the date the underlying asset is avallable for use). Right-of-use assels
are measured at cost, less any accumulated depreciation and impairment losses and adjusted for any remeasurement of lease liabilities. Right-of-use assets are
depreciated on a straight-line basis over the lease term. If ownership of the leased asset \ransfers to the Company at the end of the lease term or the cost reflects
the exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assels are also subject to impairment. Refer to the accounting palicies in section 3.8 Impairment of non-financial assets.

Lease liabilities

Al the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease paymenls to be made over the lease
term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease paymenls that
depend on an index or a rate, and amounts expected to be paid under residual value guaranlees.

In calculating the present value of lease payments, the Company uses its incremental borrowing rale at the lease commencement date because the interest rate
implicit in the lease Is not readily delerminable. After the commencement date, the amount of lease liabililies is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there Is a modification, a change In the lease term, a
change in the lease pay Is (e.g., changes to future payment resulting from a change in an index or rate used to delermine such lease payments) or a change
in the assessment of an option to purchase the underlying asset.

Short term lease and leases of low value assets

The Company (lessee) chooses to apply recognition exemption option under Ind AS 116 for lease of branch office spaces fulfilling the required crileria. As per Ind
AS 116, the lessee can elect not to apply Ind AS 116 recognition requirements lo:

1) Short-term leases and
2) Leases for which underlying asset is of low value

In such cases the lessee shall recognise the lease payments associated wilh those leases as an expense in profit or loss on a slraight-line basis over the lease
term or another systematic basis thal faithfully represents pattern of lessee’s benefit.

Short term lease, as defined by the standard, is a lease \hat at the commencement date has a lease term of 12 months or less and does not include an option to
purchase the underlying asset. Such delermination is made at the commencement date and cannot be subsequently reduced to less than 12 months. Ind AS 116
does not explicitly define the leases of low value assels, However it must fullll both the criteria : (i) benefit flows to the lessee from the use of underlying asset (ii)
underlying asset is not highly dependent or interrelated with other assels.

Impairment of non financial assets i

Al each balance sheet date, the Company assesses whether there Is any indicatlon thal any property, plant and equipment and intangible assets with finite lives
may be impaired. If any such impairment exists the recoverable amount of an assel is estimated to determine the extent of impairment, if any. Where it is not
possible to estimate the reco ble amount of an individual assel, the Company eslimates \he recoverable amount of the cash-generaling unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted lo
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimales of Tuture cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-g ting unit) is estimated to be less than its carrying amount, the carrying amount of the assel (or cash-
generaling unit) is reduced to Its recoverable amount. An Impairment loss Is recognised immediately in the statement of profit and loss.

Employee benefits

(A) Short term employee benefits

The undiscounted amount of short-term employee benefits expecled to be paid in exchange for the services rendered by employees is recognised during the
periad when the employee renders \he service. These benefits include salaries and performance incentives! bonuses which are expected 1o occur within twelve
months after the end of the period in which the employee renders the related services.

(B) Post employment/retirement benefit Plans

(1) Defined contribution plans
A defined contribution plan is a post-employment benefit plan where the Company's legal or constructive obligation is limited to the amount that it contributes to a
separale legal enlily.

The Company makes specified monthly conlributions towards Government administered provident fund scheme.

Obligations for conlributions to defined contribution plan are expensed as an employee benefils expense in the stalement of profit and loss in period in which the
related service is provided by the employee. Propaid conlributions are recognised as an assel lo the extent that a cash refund or a reduction in future payments is
available.
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(A)

(2) Defined benefit plans

(a) Gratuity

For defined benefit schemes in the form of gratuity plan, the cost of providing benefils is actuarially determined using the projected unit credit method, with
actuarial valuatibns being carried out at each year end. The retirement benefit obligation recognised In the balance sheet represents the present value of the
defined benefit obligalion as reduced by the fair value of scheme assets.

The Company has an obligation towards graluity, post employment/ retirement defined benefit plan covering eligible employees. The benefit is in the form of lump
sum payments lo eligible employees on resignation, retirement, or death while in employment or on termination of employment of an amount equivalent to 15
days' basic salary and dearness allowance payable for each completed year of service. Vesting occurs upon completion of five years of service. The liability
delermined based on acluarial valuation is compared with the fair value of plan assels and the shortfall or excess is accounted for as a liability or an asset
respectively.

The present value of the said obligation is determined by discounting the eslimaled fulure cash oulflows, using market ylelds of government bonds of equivalent
term and currency to the liability.

The interest income / (expense) are calculated by applying the discount rate to the net defined benefit liability or asset. The net interest income / (expense) on the
net defined benefit liability is recognised in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustmenls and changes in acluarial assumptions are recognised in the period in which they occur,
directly in OCI. They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immedialely in profit or loss as past
service cost.

(C) Other long term employee benefit plans
(1) Defined benefit plans

Compensated absences

Accumulated absences expecled to be carried forward beyond twelve months is treated as long-term employee benefit for measurement purposes. The
Company's net obligation in respect of other long-lerm employee benefit of accumulating compensated absences is the amount of fulure benefit that employees
have accumulated at the end of the year. That benefit is discounted to determine its present value The obligation is measured annually by a qualified actuary
using the projected unit credit method. Remeasurements are recognised in profit or loss in the period in which they arise.

The obligations are presented as current liabilities in the balance sheet if the Company does not have an unconditional right lo defer the selllement for al least
twelve months after the reporting date.

Provisions and.contingent liabilities

A provision Is recognised if, as a result of a pasl event, the Company has a present legal or constructive obligalion thal can be eslimaled reliably, and il is
probable that an outflow of economic benefits will be required to setile the obligation. Expected fulure operaling losses are not provided for.

If the effect of the time value of money Is malerial, provisions are delermined by discounting the expected future cash flows to the net present value using an
appropriate pre-tax discount rate that reflects current markel assessments of the time value of money and, where appropriate, the risks specific to the liability.

A present obligation that arises from past events, where it is either not probable that an outflow of resources will be required to settle or a reliable eslimate of the
amount cannot be made, is disclosed as a contingent liability. Contingent liabilities are also disclosed when there is a possible obligation arising from past evenls,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain fulure events, not wholly within the control of the
Company,

Claims against the Company, where the possibility of any oulflow of resources in setllement is remote, are not disclosed as contingent liabilities.Provisions and
conlingent liabilities are reviewed at each balance sheet dale.

Segment information

An operaling segment is a component of the Company that engages in business aclivilies from which it may earn revenues and incur expenses, Including
revenues and expenses that relate to transactions with any of the Company's olher components, and for which discrete financial information is available. All
operaling segments' operaling results are reviewed regularly by the Company's Managing Director {MD) to make decisions about resources to be allocated to the
segments and assess their performances.

The Company is solely engaged In providing loans to borrowers and accordingly lhere s only reportable business segment i.e. financing services for the purpose
of Ind AS 108 on 'Operaling Segments'. The Company operales in a single geographical segment i.e. domestic.

Financlal Instruments
A financial instrument is any contract that gives rise o a financial asset of one entity and a financial liability or equity instrument of another entity, Financial
Instruments are recognised when the Company becomes a party to the conlraclual provisions of the instrument.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value, excepl trade receivables recorded al transaction price. However, in the case of financial assets not
recorded at fair value through profit or loss, transaction cosls that are altributable to the acquisilion of the financial asset are added to the fair value. The
transaclion costs direclly altributable to the acquisilion of financial assels at fair value through profit or loss are immediately recognised in profit or loss.

Purchases or sales of financial assels that require delivery of assels within a time frame eslablished by regulation or convenlion in the markel (regular way trades)
are recognised on the trade date, i.e., the dale that the Company commits to purchase or sell the asset,

Financlal assels wilh embedded derivatives are considered in their enlirety when delermining whether their cash flows are solely payment of principal and
interest,

Classification and subsequent measurement

For the purposes of initial recognition, financial assets are classified in the following categories :-
a. al amortised cost, or

b. at fair value through other comprehensive income (FVOCI), or

c. at fair value through profit or loss (FVTPL) ‘

The above classification depends on the Company's business model for managing the financial assels and the conlraclual lerms of the cash flow.
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(l) Debt Instruments

Initial classification of debt instruments depends on the Company's business model for managing the asset and the cash flow characleristics of the asset, There
are three measurement categories inte which the Company classifies ils debt instruments.

(a) At amortised cost:

A debt instrument is measured at amortised cost, if both the following condilions are satisfied/ fulfilled

- The asset is held within a business model whose objeclive is to hold assets for collecting contractual cash flows; and

- Contractual terms of the asset give rise on specified dales to cash flows thal are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial mea-surament. such financial assets are subsequently measured at amortised cost using the effeclive interest rale (EIR) method. Amortised cost Is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in
finance income in the profit or loss. The foreign exchange gains and losses and impairment are recognised in the profit or loss. This category generally applies to
loans arising from financing activities and invesimentls.

(b) At FVTOCI:

A debt instrument is classified at FVTOCI, if both of the following criteria are met:

- The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets; and

- Contractual terms of the assel give rise on specified dales to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
oulstanding.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value, Fair value movemenls are recognised
in the OCI. However, the Company recognises interest income, foreign exchange gains and losses and impairment losses and reversals in the statement of profit

and loss. On derecognition of the asset, cumulalive gain or loss previously gnised in OC| Is reclassified from the equily to the statement of profit and loss,
Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method,
{c) AtFVTPL:

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for calegorisation as at amortized cost or as FVTOCI, is
classified as at FVTPL.

In addition, the Company may elect o designate a debt instrument, which otherwise meets amorlised cost or FVTOCI criteria, as at FVTPL, However, such
election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as "accounting mismatch”).

Debt instruments included within the FVTPL calegory are measured al fair value with all changes including any interest or dividend income are recognized in the
statement of profit and loss.

Derivatives embedded in a host contract that is an asset within the scope of Ind AS 109 are not separated. Financial assets with embedded derivalives are
considered in their enlirety when determining whether their cash flows are solely payment of principal and interest,

{Il) Equity instruments/investments

Invesiments in equily instruments are measured at fair value. Equity instruments, which are held for trading, are classified as at FVTPL, For equity instruments,
other than held for trading, the Company has irrevocable option to present in OCI subsequent changes in the fair value. The Company makes such eleclion on an
instrument-by-instrument basis. The classificalion is made on inilial recognition and is irrevocable.

Where the Company classifies equily instruments as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI.
There is no recycling of the amounts from OCI to Slatement of Profit and Loss, even on sale of investment.

Equity lnstrumel;ls included within the FVTPL category are measured al fair value wilh all changes recognised in the statement of profit and loss.

() Impairment of financial assets

The Company applies the Expected Credit Loss (ECL) model in accordance with Ind AS 109 for recognising impairment loss on financial assets except for

- equity instruments which are not subject to impairment under Ind AS 109, and

- other debt financial assets held at fair value through profit or loss (FVTPL)

Measurement of ECLs

ECLs are a probability-weighted eslimate of credil losses. Credit losses are measured as the present value of all cash shorifalls (i.e. the difference between the
cash flows due to the entity in accordance wilh the conlract and the cash flows that the Company expecls lo receive).

ECLs are discounted at the effective interest rate of the financial asset.

The ECL allowance is based on the credit losses expected to arise from all possible default events over the expecled life of the financial assets ('lifelime ECL),
unless there had been no significant increase in credit risk of a default occurring since origination or initial recegnition, in which case, the impairment allowance is
based on the 12-month ECL. The 12-month ECL is a porlion of the lifetime ECL which results from default events that are possible within 12 months afler the
reporting date.

ECL (both life time and 12 months) are calculated on either an individual basis or a collective basis, depending on the nature of the underlying porifolio of
financial instruments, The Company believes that the all loans disbursed (MFI, MSME bifurcated into secured and Unsecured loans) in a particular state have
shared risk characleristics (i.e. homogeneous). Therefore, the slale wise loan portfolio (segregated at MFI, MSME Secured and MSME Unsecured loans) are
treated as separate groups for the purpose of Expected credit loss computation.

The impairment methodology applies depends on whether lhere has been significant increase in credit risk. When determining whether credit risk of a financial
asset has increased significanlly since initial recognilion and when estimating expected credit losses, the Company considers reasonable and supporiable
information that is relevant and available without undue cost or efforl. This includes both quantilative and qualitative information and analysis, including on
historical experience and forward-locking information.

The expecled credit loss is a product of exposure al default ("EAD"), probability of default ("PD") and loss given default ("LGD"). The Company has devised an
internal model to evaluate the PD and LGD based on the parameters set out in Ind AS 109. Accordingly, the financial assels have been segmenled into three
stages based on the risk profiles. The three stages reflect the general paltern of credit deterioralion of a financial assets. The Company categorises financial
assets at the reporting date into stages based on the days past due ("DPD") status as under:

- Stage 1: Low credit risk, i.e. 0 to 30 days past due

- Stage 2: Significant increase in credit risk, i.e. 31 to 90 days past due

- Stage 3: Credit Impaired assets, i.e. more than 90 days past due or cases where lhe Company suspects fraud and legal proceedings are initiated.

Definition of default

The Company considers a financial assel to be in 'defaull’ and therefore Stage 3 (credit impaired) for ECL calculations when the borrower becomes 90 days past
due on ils contractual payments.

Stage 3 loans are upgraded as Stage 1 loans if the arrears of the enlire inlerest and principal are paid by the borrower and no longer exhibit any evidence of
being credit impaired.

LGD is an estimate of the loss arising in the case where a default occurs at a given time. It is based on the difference between the conltractual cash flows due and
those that the Company would expect to receive, including from realizalion of any collateral. It is usually expressed as a percentage of the EAD.

The set of cash flow from the date of default, discounted at the contractual interest rate and divided by the exposure al default gives the LGD estimate. The
default weighed historic LGD are used to align the ECL calculation to the aclual scenario and to improve the predictive power of the model.

PD is defined as the prabability of whether the borrowers will default on their obligations in the future. For assets which are in Stage 1, a 12-month PD is required.
For Stage 2 assels a lifetime PD ( forecasting for lifetime using 12 month observations) is required while Stage 3 assets are considered to have a 100% PD. PD
estimation process is done based on hislorical internal dala available with the Company.

EAD represents gross carrying amount at the reporting dale adjusted for future estimated prepayments in case of stage 1 and future estimated sale of loans
through direct assignments in case of slage 1 and slage 2. In case of stage 3 loans, EAD represents gross carrying amount at the time when the default occurred
for first time.
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Forward looking information
MFI Macro economic value(MEV)- Primary net lending, Gross debt, Inflation, Population growth.
MSME MEV- GDP, Inflation, Manufacturing Value added, Government net lending

While eslimaling the expecled credit losses, the Company reviews macro-economic developments occurring in the economy and market it operates in. On a
periodic basis, the Company analyses If there Is any relationship between key economic trends like money supply, gross domestic product (GDP), privale
consumption, gross fixed investmenls (% real change p.a.), agricullure rate (% change p.a.), industry (% change p.a.), service (% change p.a.), budgel balance
(% of GDP), lending interest rate (%), deposit interest rate (%), inflation and unemployment rate with the estimate of PD determined by the Company based on its
internal data, While the internal estimales of PD rales by the Company may not be always reflective of such relationships, temporary overlays, if any, are
embedded in the methodology to reflect such macro-economic trends reasonably.

Based on the consideralion of external actual and forecast information, the Company forms a ‘base case' view of the fulure direclion of relevant economic
variables, This process involves developing two or more additional economic scenarios and considering the relalive probabilities of each outcome, The base case
represents a most likely outcome while the other scenarios represent more oplimistic and more pessimislic outcomes,

The measurement of impairment losses across all the categories of financial assets requires judgement, in particular, the estimation of the amount and timing of
future cash flows when determining impairment losses and the assessment of a significant increase in credit risk. These eslimates are driven by a number of
factors, changes in which can result in different levels of allowances. The Company's ECL calculations are outputs of complex models with a number of underlying
assumptions regarding the choice of variable inputs and their interdependencies. The inpuls and models used for calculating ECLs may not always capture all
characleristics of the market at the date of the financial statements. The Company regularly reviews ils models in the contexl of actual loss experience and makes
adjustments when such dilferences are significantly material.

The amount of ECL (or reversal) at the reporting dale is recognised as an impairment loss/(gain) in the statement of profit and loss.

ECL on Debt instruments measured at amortised cost
ECLs for debt instruments measured at amortised cost is reduced from the gross carrying amount of these financial assels in the balance sheel.

ECL on Debt instruments measured at fair value through OCI

ECLs for debt instruments measured at FVOCI do not reduce the gross carrying amount of these financial assets in the balance sheet, which remains at fair value.
Instead, an amount equal to the allowance that would arise if the assets were measured at amortised cost is recognised In OCI as an accumulated impairment
amount, wilh a corresponding charge to profit or loss. The accumulated loss recognised in OCl s recycled to the profit and loss upon derecognition of the assets.

Credit-impaired financial assets
At each reporting date, the Company assesses whether financial assels carrled at amortised cost and debt securities at FVOCI are credit-impaired. A financial
assel is ‘credit-impaired' when one or more events thal have a detrimental impact on the estimated fulure cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:
- significant financial difficulty of the debtor;

- a breach of contract such as a default or being more than 90 days past due;or
-itis probable that the debtor will enter bankruplcy or other financial reorganisalion;

Write-off

The gross carrying amount of a financial assets is written- off (either partially or fully) to the extent that there Is no reasonable expectalion of recovering the asset
in its entirety or a portion thereof. However, financial assels that are writlen off could slill be subject to enforcement activities under the Company's recovery
procedures, taking inlo account legal advice where appropriate. Any subsequent recoveries against such financial assels are credited to the statement of profit
and loss.

(IV) Derecognition of financial assels

The Company de-recognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financlal asset and
substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains substantially all the risks and
rewards of ownership and continues to contral the lransferred asset, the Company recognises its retained inlerest in the asset and an associated liability for
amounts it may have to pay. If the Company relains substantially all the risks and rewards of ownership of a transferred financial asset, the Company conlinues to
recognise the financial asset and also recognises an associated liability as collateralised borrowing for the proceeds received.

On de-recognilion of a financlal asset, the difference between the assel's carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognised in 0Cl, and accumulated in equity is recognised in the stalement of profit and loss.

Financlal liabilities and equity instruments

Classification as debt or equity
Debt and equity instruments, issued by the Company, are classified as either financial liabilities or as equity, in accordance with the substance of the contractual
arrangements and the definitions of a financial llability and an equity instrument.

(1) Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value. However, in the case of financial liabilities not recorded at fair value through profit or loss, transaction
costs thal are directly altributable to the issue of financial liabililies are deducted from the fair value of financial liabilities. The transaction costs directly
allributable to the Issue of financial liabilities at fair value through profit or loss are immedialely recognised in profit or loss.

The Company's financial liabilities majorly comprise of lrade and other payables, loans and borrowings, including bank overdrafts and cash credit facility and
derivalive financial instruments.

Subsequent measurement
All financial liablities are subsequently measured at amorlised cost using the effeclive interest rate (EIR) method or at fair value through profit or loss (FVTPL).

(a) At FVTPL:

Financial liabilities includes derivative financial instruments entered into by the Company that are not designaled and effective as hedging instruments in hedge
relationships as defined by Ind AS 109. Separated embedded derivalives are also classified as held for {rading, unless they are designated as effeclive hedging
instruments.

Financial liabilities, designated upon inilial recognition al FVTPL, are designated as such at the initial date of recognition, and only if the criteria in Ind AS 108 are
salisfied.
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(b) At amortised cost:

Aller Initial recognilion, inlerest-bearing loans and borrowings are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking inlo account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance cost in the profit or loss.

Derecognition of financial liabilities:

The Company de-recognises financial liabilities when and only when, the Company's obligalions are discharged, cancelled or have expired. The Company also
derecognises a financial liability when its terms are modified and the cashflows of the modified liability are substantially different, in which case a new financial
liability based on modified terms is recognised at fair value. The difference between the carrying amount of the financial liability de-recognised and the
consideration pald and payable is recognised in Statement af Profit and Loss.

Modification/ renegotiation that do not result in derecognition

Changes lo the carrying amount of a financial liability as a result of renegotiation or modification of terms that do not result in derecagnition of the financial
Jiability, is recognised in the statement of profit and loss. Any subsequent changes in the eslimation of the future cash flows of financial liability is recognised
under finance cost in the statement of profit or loss with the corresponding adjustment lo the carrying amount of the financial liability.

1l) Equity instrument
An equily instrument is any conlract that evidences residual inlerests in the assets of the Company after deducting all of its liabilities. Incremental costs incurred
which are directly allributable to the issue of new shares are shown in equily as deduction, net of lax, from the proceeds.

Offsetting financial instruments

Financial assels and financial liabilities are offset when it curcently has a legally enforceable right (not contingent on future evenis) to off-set the recognised
amounts and the Company intends either to settle on a net basis, or lo realise the assets and sellle the liabilities simultaneously.

Derivatives and hedging activities

The Company enters into a variety of derivative financial instruments to manage ils exposure to interest rale risk and foreign exchange rate risk, including cross
currency interest rate swaps and cross currency swaps.

Derivalives are initially recognised al fair value at the date the derivalive contracts are enlered inlo and are subsequently remeasured to their fair value at the end
of each reporting date. The resulting gain or loss is recognised in statement of profit or loss immediately unless the derivative is designated and effective as a
hedging instrument (Refer sub note (a) below), In which event the timing of recognition in profit or loss depends on the nature of the hedging relationship and
nature of the hedge item.

Embedded derivatives

Derivatives embedded in a host contract that is an asset within the scope of Ind AS 109 are not separated. Financial assets and financial liabilities with embedded
derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest.

Derivatives embedded in all other host contract are separaled only if the economic characterislics and risks of the embedded derivatives are not closely related to
the economic characteristics and risks of the host and accordingly, are measured at fair value through profit or loss. Embedded derivatives closely related to the
host contracls are not separated.

(a) Hedge accounting
The Company designales foreign currency forward derivative contracls as hedges of foreign exchange risk associated wilh the cash flows of foreign currency risks
associated with the borrowings denominated in foreign currency (referred 1o as 'cash flow hedges').

The Company documents at the inception of the hedging transaclion the economic relationship between the hedging instruments and hedge items including
whether the hedging instrument is expected lo offset changes in the cash flows of hedge items. The Company documents ils risk management objective and
strategy for undertaking various hedge transactions at the Inception of the hedging relationship.

Cash flow hedges

When a derivalive is designated as a cash flow hedging instrument, the effective porlion of changes in the fair value of derivalives is recognised in other
comprehensive income and accumulaled under the heading of cash flow hedging reserve. The gain or loss relating to ineffeclive portion is recognised
immediately in profit or loss.

Amounts previously recognised in other comprehensive income and accumulaled in equity to effeclive portion (as described above) are reclassified lo profit or
loss in the periods when the hedge item affects profit or loss, in lhe same line as the recognised hedge item,

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminaled, or exercised, or no longer qualifies for hedge accounling.

Borrowing costs

General and specific borrowing costs that are directly atributable to the acquisition, construction or production of a qualifying assel are capitalized during the
period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that r ily take a ial
period of time to get ready for their intended use or sale. Borrowing costs consist of interest and other costs that the Company Incurs in cor tion with the
barrowing of funds (including exchange differences relaling to foreign currency borrowings to the extent that they are regarded as an adjustment lo interest costs)
and are recognized using the effective interest rale (EIR).

All olher borrowing costs are charged to expenses in the period in which they arise.

Cash Flow Statements

The standalone cash flow stalement is prepared in accordance with the Indirect method. Standalone cash flow slalement presents the cash flows by operaling,
financing and investing aclivilies of the Company. Operating cash flows are arrived by adjusting profit or loss before tax for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or fulure operating cash receipls or payments, and items of income or exg iated with i ing or
financing cash flows.

New and amended standards

Ministry of Corporate Affairs (“MCA") nolifies new standards or amendments to the existing standards under Companies (Indian Accounling Standards) Rules as
issued from time to time:

MCA has announced certain amendments to Ind AS 1, Presentation of Financial Statements, Ind AS 21 — Effecls of Changes In Foreign Exchange Rates, Ind AS
12, International Tax Reform — Pillar Two Model Rules, Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments - Disclosures, which are
effective during the current year. These amendments do not have any material impact on the Company's financial stalements.

MCA has nofified amendments to Ind AS 1 — Classificalion of Liabilities as Current or Non-current liabilities with Covenants which is effective for annual reporling
beginning on or after 1 April 2026 retrospectively in accordance with the Ind As 8,

The Company has reviewed the amendments and based on its evaluation has determined that they do not expect to have any significant impact in its financial
statements.
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Note 4: Cash and cash equivalents

{In Rs. Lakhs unless otherwise stated)

As at A
Patioihre March 34,2026 | March 208
[Cash on hand 410 635
Balances with banks 26,574 28,983
[Fixed deposit with original ‘maturity of less than 3 months 2,208 1,667
[Totat 29,192 31,185
There are no repalrialion restrictions with respect to ‘cash and cash equivalents as at the end of the reporting period and prior periods.
Mole 5: Bank balance olher than cash and cash equivalents
at As al
Rardcilyrs gt ot aoss | vescon3i.puss
Fixed deposit wilh original maturity of more than 3 maonths
Fixed deposit with banks® 36,754 13,767
(Other lerm deposils 16,610 3,415
Interest accrued on fixed deposils 1,070 1,405
Total 53,434 18,587

Note 6: Derivative financial Instruments

“Secured agains! borrowings, OD accounts, Business correspondence and cash collateral placed in connection with portfolio loans securitised,

As al March 31, 2026 As at March 31, 2025
& 3 ¥ Notional Fair value- Notional Falr value-
Part | Fair value- assets ARl liabilities Notlonal Amounts | Fair value-assels A Slink
Grrency dervalives:

SWaps 49,314 4,430 5 27,232 570 - =
inlerest rate swaps 1,28,624 14,914 % 1,16421 420 59,479 9‘.)7;

1,77,9: 19,34 - 142, 90 479 937]

1,28,624 14,914 - 57,245 420 59479 937]

49,314 4,430 * 28,320 5710 - -

7,717,998 19, - 85,564 990 59,479 537)

The company enters Into derivalive contracts for risk management purposes. The primary risks managed using derivative instruments are foreign currenicy risk and interest rate risk.

Note 7: Trade recelvables

Asat

Particulars
Receivables considered good- unsecured

March 31, 2026
55

As at
March 31, 2025
75

Total

55

75

No trads or olher receivable are due lrom direclors or other officers of lhe Company either severally or joinlly with any other person. Nor any lrade of other receivable:

director Is a partner, a director or a member. Trade receivables are non-Interest bearing and are generally on terms of 30-90 days.

|Agelng of trade recelvables as at March 31, 2026 1

Particulars

‘Outstanding for following periods from due dates of payments

<6 months 6 months- 1 year

Total

1-2 years

2-3 years

>3 years

) Undispuled lrade Tecevables conskiered good

55

55

(ii) Undisputed trade ivables- which have t increase in credit sk

(i) Undispuled lrade receivables - credilimpaired

(iv) Dispuled Irade receivables good

(v) Dispuled rade receivables- which have significant increase in credit risk

|(v) Disputed lrade receivables- credit impaired

[Ageing of trade receivables as at March 31, 2025 ]

Particulars

[=]

<6 months

6 months- 1 year

1-2 years

utstanding for following periods from due dates of payments

Total

2-3 years

) Undrsputed tade Tecewables considered good

>3 years

M Undispuled trade receivables- Which have significant increase in credit risk

ndispuled irade receivables - credn impaired

@ recenables considered good

(v} Dispuled rade receivables- ave significant increase in Credil risk

Vi) Dispuled rade recevables- Gredil impaired

s ara dus from firms of private companies respectively in which any
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(In Rs. Lakhs unless otherwise stated)

Note 8: Loans

As at March 31, 2026 As al March 31, 202!
Al falr value At falr value
s iy Amattised cost | Through other Total Amortised cost | Through ather Total
comprehensive comprehensive
income income
i) Torm loans
Considered good 135,124 642,758 7,177,882 88,856 6,566,359 7.44,215
Credit impaired 8,236 14,729 22,965 6,655 14,303 20,958
Total term loans 143,360 6,57.487 8,00847 95,5610 6,69,662 765173
i) Others (staff loan and others) 594 - 594 533 - 533
Total (A) - Gross 1,43,854 6,57,487 8,01,441 96,043 6,69,662 7,865,706
Less: impaiment loss allowance 6.872 18.230 25,102 2,251 18,407
Total (A) - Net 1,37,082 6,39,257 7,76,339 93,793 6,51,255
Term boans
i) Secured by langible assels * 33972 53,671 87,643 10,680 32,313 42,993
i) Cover by government guaraniee 49,952 5,70,856 6,20,808 19,250 4,83,356 5,02,606
i) Unsecured 59,436 32,960 92,396 65,580 163,904 2,189,574
Sub-tetal - Term loans 4 1,43,360 €,57,487 8,00,847 95,510 6,69,662 7,65,173
Staff lban
i) Secured = - - - -
~Unsecured 584 - 594 533 533
Sub-tolal - Staff loan 594 - 594 533 - 533
Total (B) - Gross 143,954 6,57,487 8,01,441 96,043 6,69,662 7,65,706
Less : impaimenl loss alowance 6,872 18,230 25102 2,251 18.407 20,658
Total (B) - Net _1,37,082 6,39,257 7,716,339 93,793 651,255 7,45048
Loans in India
i} Public Sector - - - - - -
i) Others 143,954 657487 BO1441 96,043 6,689,662 765,706
Tolal - Gross 143,954 6,57,487 8,01,441 96,043 6,69,662 7,65,706
Less: impairment foss alowance 6,872 18,230 25,102 2,251 18.407 20,658
Total - Net 1,37,082 6,39,257 7,76,339 93,793 6,51,255 745,048
Loans outsida india - - - - - -
Less: Impairment loss allowance - - - - = =
Total - Nat - - - - - -
Total (C ) 1,37,082 6,39,257 7,176,339 93,793 6,51,255 7.45,048
Note:
*The pany the credit risks with the loans given )] ting a charge/ security on the assels as in the koan wilh
Company has not granted loans or advances in the nature of loans to p directors, key and lies {as defined under the Act), elther severaly or Jointly with any olher person, thal are:
(1) repayable on demand or
(u) withoul specifying any terms or period of repayment
Reconciliation of Impalrment
As at March 31, 2026 As at March 31, 2025
At falr value At falr value
Fariovlare Amortised cost Atitetiph olst " Total Amortised cost | Through other Total
= comprehensive comprehensive
income income
Opening provision 2,898 17,758 20,658 2,251 17,822
Add: Impairment provision crealed during the year (Refer note 26) 6.511 33,067 39,677 1,390 34472
Less: Loan portfolo written off during the year (3,696) 31,438] (35,134] (742) {34.535)
Closing provision 5,714 19,388 25,102 I 2,899 17,758
An analysis of changes In the gross carrying amount and the corresponding ECL allowances in relation to term loans:
Particulars Stage 1 | Stage 2 i Stage 3 | Total I
7,33,302 | 10,913 20,958 7.651473
8,893,149 - - 8,93,148
(B.ﬂ.ﬁ 1265) (11,019) 8,22,941
- _(35,134) (35,134
(MJﬁ 6.810 37,736 =
119 (10.543) 10,423 s
2| - 5 -
7,70,367 1 6,915 22,965 ,00,847
C Parliculars —_ Shgel | sSwagez Stage 3 Total
ECL allowance as al April 1, 2025 4,372 2,702 13,606 20,658
year 5,805 - - 5,805
(4,999) 3,033 33,003 31,038 |
- - {35,134) (35,134)|
(223) 44 245 &7
58 (2.454) 5,064 2,667
5,014 3025 | T6.063 | 25,102 -
Stage 1 || Stage 2 Tolal
7,24,635 | 9,000 21,910 7,565,545
881,997 £ = 8,81,997
8.28,263] (281)! (8.538 37,092)
- - (35.276)) (35,276)
(45,184) 10,506 34,678 -
77 (8.302) 8,225 -
40 = (40] -
733,302 10,913 20,958 7,65173
Particulars Stage 1 Slage 2 Stage 3 Total
I'Eﬂ: allowance as al Apnil 1, 2024 3,350 1,596 15126 20072
New assels orignated during Lhe year 4410 - - 4410
i {3.207) 2985 31,675 31,453
B o 135-2"‘!] (35,2186,
(226 63 173 | -
18 (1.933] 1915 | -
28| = (28] I -
ECL as al March 31, 2025 4372 | 2,702 | 13,585 20,658
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Sensitivity analysis on,ECL
Reasonably possible changes at the reporting date to the relevant macroeconomic assumplions, holding other assumplions conslant, would have affected the defined ECL provisions by the amounts shown below:

March 31, 2026 March 34, 2025
Scenario Conditions ECL provision as | +/-from normal | ECL provision as| +/-from normal
per model case per model case
Exireme scenario 100% probability of high stress 29,027 3,025 26,830 6,172
Low slress scenario 0% probability of high stress* 19,744 (6,358) 15734 (4,924)
1% Increasea in PD 25,653} 551 20071 113
1% Increase in LGD 25,648] 548 20,996 338)

High-slress and low-slress scenarios are one standard devialion(+/- 1 8D) change in the macroeconomic variables. In the MF|, variables are populalion (% change), general government structural balance nalional
currency {% change), manufacluring vale added and observed rainfall. For MSME, varlables are GDP per capita current prices, agriculture, foresiry, and fishing, value added, manufacturing value added, and
services valug added.

Detalls of overdue amounts recelvable from loan portfolio as of the reporting period:

Partlculars — Days Past Due As at March 31, 2026 As at March 31, 2025
Amount No. of Cases Amount Ho, of Cases.
SMA 0 (1- 30 days) 240 24,444 524 43,009
SMA 1 (31-60 days) 523 15,152 B17 27,894
SMA 2 (B1- 90 days) 892 16,075 1,461 27,265
[More than 90 days 13973 182,317 15,689 1.56,869

Steps taken for recovering overdues balances
To reduce the exposure and increasing collection in the stage - Il assets, a special team is deployed in the field to monllor and follow up with the Stage Il (NPA) customers to maximise collection efforts, regular

reminders are sent lo cuslomers via SMS/ Tele-calling and by g cusl premises and 9 of the of defaulls.

Note 9: Investments

i : : As at March 31, 2026 As at March 31, 2025
Ve S8men Falr value Falr value Falr value alr valu
ol through 0CI | _through PAL Tdla) Goal through OCI uﬁuﬂ;n L;L Tela)

Investment
(1) Equity instruments
(a) Investment in subsidiary
49,98,000 (March 31, 2025: 49,98,000) equily shares
of Rs. 10 each fully pald in Annapumna SME Finance| 500 - - 500 500 - = 500
Privale Limited
50,00,000 ((March 31, 2025: Nil) equity shares of Rs.|
10 each fully pald In Annapurna Tech Universe 500 - - 500 - -
Privale Limiled -
(2) in securities
(a) Treasury Bills - 18.390 . 18,390 - 18,425 A 18,425
(3) Others
(a)lnvestment in Security receipts (SRs) - - 13,900 13,900 - - 9,049 9,049
Total ) 1,000 18,390 13,900 33,290 500 18,425 9,043 27,974
Above amount includes
Investment in India 1,000 18,280 13,800 33,200 500 18,425 9,049 27,874

outside India < J ) i § 4 . d
Total 1,000 18,330 13,900 33,290 500 18,425 9,049 27,974
Note 9.1: Other financlal assets
(Ur ed, o good unless slaled olherwise)

Asal As al
Partiogrs March 31,2026 | March 31, 2025
Insurance claim receivable (Gross) 2,556 2,445
Less impairment loss allowance (refer note below) {1.514) (1,368)
1042 1,076

Securily deposils 607 653
Relained inlarest on assels assigned 36,001 41,819
Fixed deposit with financial inslitutions* 954 1975
Other financial assels- others** 5015 7.650
| Receivable from financial guarantees$ 25,006 6,881
Total 68,615 59,954

*Depasil wilh linancial instilution marked as lien towards lerm loans availed.

** includes receivables from assignor’s of purchased porifolio amounting to 3,206 lakhs (March 31,2025 34,487 lakhs) and reflel receivable under Assam Microfinance Incenlive and Reliel Scheme, 2021
amounting ta 966 lakhs.(March 31, 2025:31,950 |akhs)

$The Company has availed the benefits of credit guarantee fund trust for micro and small enterprises (CGTMSE) and credit guarantee fund for micro units (CGFMU) scheme to secure credil default.

Note: M inthe for dlal ble for the year ended 31 March 2028 and 31 March 2025 Is as follows:
Particulars 31-Mar-26 I -Mar-26

Opening balance at beginning of the year 1,369 1070

Provisions made during the year 237 363

Bad debls written off during the year (92)) (64)

closing balance at end of the year 1,514 1,369

Note 9,2:0ther non- financial assels

Unsecured, considered good unless staled othemvise

As at Asal
Rafliculars March 31, 2026 | March 31, 2025
Prepaid expenses 1.469 1476
Capital advance 160 159
Goods and Service Tax 823 729
Total 2452 2,364
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Note 10.1:
Current tax assels (net)
¥ Particulars As at As at
March 31, 2026 March 31, 2025
Advance income tax includes TDS (nel of provision) 1,453 4,718
Note 10.2: Deferred tax assets/ (liabilities) (net)
Effects of deferred tax assets and deferred tax (liabilities)
Particulars As at As at

March 31, 2026

March 31, 2025

Deferred tax assets:
Difference of wrilten down value properly, plant and equipment ("PPE")

591 544
Provision for employee benefils 818 667
Impairment loss allowance on loan portfolio 6,975 6,411
Impact due to amortization of processing fees income 1,637 1,322
Upfront recognition of gain on direct assignment {9,2286) (10,690)
Impact due to amortization of processing fees expenses {1,118) (1,265)
Others 133 404
Deferred tax relating to origination and reversal of temporary differences (net of liabilities) (189) (2,607)

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current lax liabilitie:
tax liabilities relale to income taxes levied by the same tax authority.

Note 10.3: Income tax expense

s and the deferred tax

assets and deferred

Particulars

March 31, 2026

March 31, 2025

Income tax expense in the statement of profit and loss consists of:
Current income tax:

Income lax 3333 283
Deferred lax (2,804) 1,841
Tolal income tax exp reported in the of profit or loss 529 2,124
Reconciliation of the total tax charge: E

The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all profits had been charged at India lax rate. A liation L the

tax expense and the accounting profit mulliplied by India's domestic tax rate for the year ended 31 March 2026 and 31 March 2025 are, as follows:

Particulars March 31, 2026 March 34, 2025
Accounting profit before tax 4,104 9,049
At India's statutory income tax rate of 26.17% 1,033 2217
Adjustment for non deductible expenses/ (allowable expenses/ deduction)
Deduclion under section of 80JJAA of Income Tax Act, 1961 (597) (221)
Expenditure di: d under Income Tax Acl, 1961 94 68
Income tax expense reported in the statement of profit or loss 529 2,124

Movement in deferred tax balances for the year ended March 31, 2026

(Charge)/ Credit
Net balance April X Recognised in | Net balance March! Deferred tax
Particulars 1, 2025 in p::::and ocl 31, 2026 Deferred tax assets liabilities
Deferred tax assets/ (liabilities)
Difference of carrying value of PPE 544 47 - 691 591 -
Provision for employee benefils 667 204 (52) 818 818 s
Impairment loss allowance on loan portfolio 6,411 564 - 6,975 6,975 -
Impact of amortisalion of processing fee expense (1,265) 147 - {1,118) (1,118)
Impact of amortisation of processing fee income 1,322 315 - 1,637 1,637
Gain on direct assignment deals, accounted for upfront,
offered to lax on accrual basis (10,690) 1464 = {9,226) (9,226)
Others 404 62 (333)! 169 169
Net deferred tax assets / (liabilities) (2,607) 2,803 (385) (189) 10,190 {10,379)
Movement in deferred tax balances for the year ended March 31, 2025
{Charge)/ Credit
Net balance April Recognised In |Net balance March Deferred tax
Particulars 1,2024 In pll'z:i;and ocl 31, 2026 Deferred tax assels liabilities

Deferred tax assets/ (liabilities)
Difference of carrying value of PPE 474 70 : 544 544 4
Provision for employee benefils 574 170 77) 667 667 -
Impairment loss allowance on loan portfolio 6,473 (62} - 6411 6,411 -
Impact of amortisation of expense, offered to tax on upfront
basis (729) (536) = (1,269) - (1,265)
Impact of amortisation of processing fee income, offered to tax
on upfront basis 1,514 (192) - 1,322 1,322 -
Gain on direct assignment deals, accounled for upfront,
offered to tax on accrual basis (11,120) 430 - (10,690) - (10,690)
Business loss cff 1,815 {1,815) - - - -
Others (104) 93 415 404 404 -
INat deferred tax assets / (liabilities) (1,104) {1,842) 338 (2,607) 9,348 (11,955)
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Note 11: Property, plant and equipment

{In Rs. Lakhs unless otherwise stated)

e
Particulars Freehold land aq:;:::nenl Fu'r?):‘l::::"d Vehicles Computers as:e]lgsh(laujl::lslzg) Total
Gross Block:
As at April 1, 2024 14 2,291 2,068 214 2,728 1,104 8,419
Additions - 345 540 - 603 327 1.814
Disposals - (9) (23) - (2) - (34)
As at March 31, 2025 14 2,627 2,585 214 3,328 1,431 10,199
Additions - 264 444 47 461 402 1618
Disposals - (4) {0) {1) (37) {42)
As at March 31, 2026 14 2,887 3,029 261 3,789 1,794 11,774
Accumulated depreciation:
As at April 1,2024 1,700 1,023 157 2,130 555 5,565
Depreciation charge for the year - 332 336 18 555 236 1477
Disposal - - - - - -
As at March 31, 2025 - 2,032 1,359 174 2,685 791 7,042
Depreciation charge for the year - 296 31 20 481 273 1,442
Disposal -
As at March 31, 2026 - 2,328 1,730 194 3,166 1,065 8,483
Net carrying amount:
As at March 31, 2025 14 595 1,226 40 644 640 3,158
As al March 31, 2026 14 558 1,298 66 624 73 3,291

The lille deed of properlies {other than immaovable properties where the Company is the lessee and the lease agreements are duly execuled in favour of Ihe lessee) disclosed in the financial

slatements are held in the name of the Company.

The Company has nol revalued its property, plant and equipment's (including right-cf-use assets) during the current or previous year.

Note 12: Leases
As a lessee:

The Company's significant leasing arrangements are in respect of operaling leases of office premises.The branch office premi
office & regional office premises have been oblained on a lease term of 3-10 years with an annual escalalion clause of 5%-10%.

the period of lease is less than 12 monlhs.

Set out below are the carrying amounts of lease liabilities and the movements during the year:

ses are generally rented on term of eleven months.The head
The Company has applied short lerm lease exemption where

) March 31, 2026 As at
Particulars March 31, 2025
Opening balance 717 612
|Adjustment due to change in lease agreement (42)
Addilions during the year 402 327 |
Accretion of interest 79 70
Payments (340) {292)
Closing balance 816 "7
The ing are the recognised in the of profit or loss:
Asat
Particulars
i March 31, 20261 pyaroh 31, 2025
Interest expense on lease liabilities 79 70
Expense relaling to short-term leases and other low value assets leases (included in other expenses) 3,347 3,026
Depreciation expense on right of use assels 273 236
Total amount recognised in the 1 of profit and loss 3,699 3,332
The following is the maturity profile of lease liability:
As at

Maturity of lease liability

March 31, 2026

March 34, 2025
233

Current 280
Non current 536 484
Total 816 M7

The details of the co | maturities of lease liabilities on an undiscounted basis:

March 31, 2026 As at March 31, 2025
Ies:‘::a:n 1 1-5 years More than 5 years| less than 1 year 1-5years |More than 5 years
Lease liabili 347 512 150 295 539! 7
Total 347 512 150 295 539 7

The total cash oulllow for leases is INR 3,687 lakhs (March 31, 2025: INR 3,318 lakhs), including cash outflow for short term leases



Annapurna Finance Private Limited
Notes to the financial for the year ended March 31, 2026

(In Rs. Lakhs unless otherwise stated)
Note 13: Intangible assets

Particulars Computer software
Gross block
As at April 1, 2024 1,987
Additions 340
Disposals
As at March 31, 2025 2,327
Additions 70
Disposals .
As at March 31, 2026 2,397
Accumulated amortisation;
As at April 1, 2024 1,495
Additions 264
Disposals
As at March 31, 2025 1,759
Addilions 270
Disposals
As at March 31, 2026 2,029
Net Book Value
As at March 31, 2025 567
As at March 31, 2026 368

The Company has not revalued its intangible assets during the current of previous year.

Note 14:Trade payables

March 31, As at
Particulars 2026 March 31,
2025
Trade payables
a) total outstanding dues of micro enterprises and small enterprises - -
b) total outstanding dues of credilors other than micro enterprises and small enterprises 2,081 1,534
2,081 1,534
Trade payables ageing schedule as at March 31, 2026
Outstanding for following periods from due dates of transaction
Particalary Less than 1 year 1-2 years 2-3 years More than Wi
(i) MSME = = - - -
|(II) Others 2,081 - 2 = 2,081
jii) Disputed dues- MSME s & = - -
|§ivi Dlsppuled dues- others & = = - -
Trade payables ageing schedule as at March 31, 2025
0 ding for following periods from due dales of transaction
Pattioulars Less than 1 year 1-2 years 2-3 years More than L
(i} MSME = s = 3 -
|(I1) Others 1,534 = > 1,534
l(iii! Disputed dues- MSME = = T s -
iv) Disputed dues- others = = = = -

Note 14.1: Dues to the micro enterprises and small enterprises:
The creditors covered by Micro, Small and Medium Enterprises Development Act, 2006 {"the MSMED Act, 2006") have been identified on the basis of information available with the Company.
Disclosures in respect of the amounts payable to such parties are given below:

Particulars March 31, 2026 As at
March 31, 2025

(a) the principal amount and the interest due thereon (lo be shown separalely) remaining unpaid to any supplier at the end of each accounting - -
(b) the amount of interes paid by the buyer in lerms of section 16 of the Micro, Small and Medium Enterprises Development Acl, 2006, along - -
with the amount of the payment made to the supplier beyond the appointed day during each accounting year =
{c) the amount of interest due and payable for the period of delay in making payment (which has been paid bul beyond the appointed day during - -
the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006;
(d) the amount of Interest accrued and remaining unpaid at the end of each accounting year; and = &
) the amount of further interest remaining due and payable even in the succeeding years, unlil such date when the inlerest dues above are - -
actually paid to the small enterprise, for the purpose of di of a deductible expendi under section 23 of the Micro, Small and
Medium Enterprises Developmenl Acl, 2006.

Total A -




Annapurna Finance Privale Limited
Moles to the Standalone financial statements for the year ended March 31, 2026

Note 16: Debl securities

{In Rs, Lakhs unless otherwise stated)

As at March 31, 2026 As al March 31, 2025
At fair value At fair value
icul
i Atamortised |y ougn profit & Total Atamortised |y ough profit & Total
cost cost
loss loss
Redeemable, Non- convertible Debentures (secured)” 47,339 - 47,339 25,723 - 25723
Non- ible Bonds (ECB) i 23,042 - 23,042 - - -
ble Non- ible Deb ( d)*** - = - 3,950 - 3,950
C Isorily C D {L - 16,795 16,795 15,795 15,795
Total 70,381 15,795 86,176 29,673 15,795 45,468
Deb! securities in India 4,978 - 4,978 2,800 - 2,800
Debt securities outside India 65403 15,79 81,198 26,673 16,795 42,668
Total 70,381 15,795 86,176 29,673 15,795 45,468
* Redeemable non- convertible debentures (secured) (at amortised cost)
Humber of debentures F Amount in Lakhs
Terms of debentures As at As at [k::;:al;ll!) As at As at
March 31,2026 | March 31,2025 ahosuliel | march 31,2026 | March 31,2025
10.02% Secured Non - C D of face value of Rs.1 lakhs each redeemable al 26,000 - 1,00,000 26,000 -
par at the end of Sixly months from Uhe date of allotment i.e. Dec 10, 2025.
11.26% Secured Non - C ible D of face value of Rs. 1 lakh each 99.99%) 4,200 4,200 1.00,000 4,200 4,200
redeemable at the end of 38 months from the date of allotment 1.¢. December 24, 2024. and remaining at the
end of 60 months from the date of allotment.
12.00% Secured ble, Non - Ci bl of face value of Rs. 1 lakh each W.W%J 5,382 5382 1,00,000 5,382 5,382
redeemable 2t the end of 36 months from the date of allotment Le, November 2, 2023, and remaining &t the|
end of 60 months from the dals of aliotment.
12.47% Secured Redeemable, Non - Convertible Debenlures of face value of Rs. 10 lakhs each redeemable| 500 500 10,00,000 5.000 5,000
at par at the end of Sevenly two months from the date of allotment i.e. July 7, 2022 subjec to exercise of pul
option by the lender o call option by the Company at the end of thirty six months from the date of allotment.|
on malurity if option nol exercised.
10.95% Secured ble, Non - Ci ible Dabent of face value of Rs.1 lakhs each redeemable 24 7,500 - 66,667 5,000 -
monthly equal insteliménts from the date of allotment i.e. Jul 22, 2025.
11.42% Seniorly Secured HNon - G i of face value of Rs. 10 lakhs each| 5 7% 10,00,000 750 760
redeemable al par al the end of seventy two months from the date of allolment i.e. April 23, 2021,
12,50% Secured Red ble, Non - Cx i of faca value of Rs. 0.001 lakh each redeemable) - 15,00,000 100 - 1,500
at par al the end of 84 months from the dale of allotment i.e. December 19, 2018.The sald debl securilies|
were repaid during the current year.
11.45% Secured ble, Noni - ib of face value of Rs. 0.4 lakhs each 99.99% - 46,874 10,000 - 4,687
(edsemable al the end of 36 months from the dale of allotment i.e. November 4, 2022. and remaning at the|
end of 60 months from the date of aliotment.The sald debt securilies were repald during the current year.
11.60% Secured Non - C: of face value of Rs.1,00,000 each redeemabie al = 5.000 1,00.000 - 1250
par by the end of twenty four months from the date of allotment ie. Sept 25, 2023 in 8 qualerly]
[installments.The said debl securities were repaid during the current year.
13.88% Seniorly Secured Non - C bk of face value of Rs. 10 lakh each| - 220 10,00.000 - 2200
redeemable al par al the end of 36 months from the dale of allotment i.e. July 28, 2022,The said debl)
securilies were repaid during the current year
adjustments 1,007 754
Total 47,339 25723
Notes to Non convertible debentures (Secured)
The above debl securities are secured by the way of first and exclusive charge over eligible specified book debls
* Redeemable Non- convertible Bonds (ECB) (Secured) (at amortised cost)
Number of Bonds Fice vilils Amount in Lakhs (in INR)
Terms of debentures Asat Asat {in USD) As at As at
March 31,2026 | March 31, 2025 March 31, 2026 | March 31, 2025
6M CME Term SOFR + 3.10% Secured Non - C« listed external C: bonds of 2,000 10,000 17,930 .
face volue of USD 10000 each redeemable at the end of 36 months from the date of alloiment i.e. Dec 22,
2025,
514 CME Term SOFR + 3.10% Secured Redeemable. Non - Convertibls listed external Commercial bonds of 500 . 10,000 4,483 .
faca value of USD 10000 each redeemable al the end of 36 months from Lhe date of allotment i.e. Dec 22,
2025,
EIR adjustmenls 629
Total 23,042 -
MNotes to Non-convertible Bonds (ECB) (Secured)
The above debt securitles are secured by the way of first and exclusive charge over eligible specified book debls
4+ Redeemable non- convertible debentures gijasu:urnﬂ! (at amortised cost)
Humber of debentures Fae valia Amount in Lakhs
Terms of debentures As al Asat “"‘:;“ulm As at As at
March 31,2026 | March 31, 2025 March 31, 2026 | March 31, 2025
11,90% Secured Redeemable, Non - Convertible Debentures of face value of Rs. 1 lakh each 99.99% - 3.726 1,00,000 - 3726
redeemabls al the end of 20 months from the date of allotment i.e. Sept 13, 2023, and remaining at the end of
48 months from the dale of allotment i.g. Sept 13, 2023.The sald debl securilies were repald during the
cufrenl year.
EIR adjustments 224
Total - 3,950
Hotes to Debt Securities
(a)No i d by directors and / or others.
(b) During the period presenied, there were no defaulls In the repayment of principal and interest.
# Compulsorily Convertible Debentures (Unsecured) (at fair value through profit of loss
Terms Humber of CCD Hacavakis Amount in Lakhs
As at As at {In abosulte) As al As al
March 34,2026 | March 31, 2025 March 31, 2026 | March 31, 2025
15% Ci C iy C ible Deb of face value of Rs. 10 each 16,00,00,000 16,00,00,000 10 15.000 15,000
v —
EIR adjustments 795 795
Total 15,795 15,795 |

Note: terms of conversion for CCD

Mandatory conversion
All the CCDs shall mandalorily convert into equity shares on the earlier of the foliowing dates:

(a) Whera tha Company is undertaking an Initial Public Offer (IPO’), on the inveslor business day immediately preceding the dala of filing of the red herring prospectus wilh SEBI in connection with such IPO; of

(b) the final maturity date (Eighty four months from the dale of allotment i.e. Novembsr 23, 2021).

Voluntary Conversion

Withoul prejudice to the mandalory conversion events, any holder shall have right, exercisable by issuing a natice In writing lo the Campany, lo converl such numbar of CCDs as specified in such notica, inlo

equity shares in the following manner and on Lhe following dates:
{a) at any ime with tha consent of the Company, on such dale as may be mutually agreed with the Company; of
ith the provisions of the

{b) in the event that any holder transfer their CCDs in wil on lhe dale

ty prior fo the date of consummation of the transfer of the securilies,

Basis of conversion: Each CCD shall convert into maximum number of equily shares equal to subscription amount divided by the IPO Conversion Price or Exil Conversion Price, as defined in the agreemenl.




Annapuma Finance Private Limited
MNotes to the Standalone financial statements for the year ended March 31, 2026

(In Rs. Lakhs unless otherwise stated)

Note gs other than debt il (at amortised cost)
Particulars kot At
March 31,2026 | March 34, 2025
Term loans {(secured)”
anks. 3,61,914 3,68,361
Financials instilutions. 21,159 39,325
Non banking financial companles 9,995 13,455
Exiernal commercial borrowings 1,76,054 131,150
Term loans (unsecured)
Extemal commerclal borrowings - 13,200
from 11
Securilisation lransactions 12,787 -
Loan repayable on demand from banks
Banks (Secured against Fixed deposit) 5593 %
Total 5,87,482 5,65,492
Borrowings in India 4,11,428 4,21,142
Borrowings oulside Indla 1,76,054 1,44 350
Total 5,87,482 5,65,492

*“Term loans are secured by way of first and exclusive charge over efigible specified book debls / loan assels and margin money deposils, These secured term loans are repayable In equaled instalments carrying

interest rate ranging from 8.57% to 11.70% (March 31, 2025: 8.60% to 11.70%).

During the periods presented, there were no defaulls in the repayment of principal and interest.
The Company has not been declared wilful defaulter by any bank or financial institution.

There are no charges or hich are yet lo be with the Regislrar of C beyond the statutory period.
Note 17:Subordinated liabllities
Particulars As sl Asal
March 31, 2026 March 31, 2025
Indian Rupee lerm loan
inate debl { d) (at d cost)’ 80,205 71,330
Subordinale debt (unsecured)- OCD (at fair value through profit & loss)# 14,747 14,711
Total 94,952 86,041
Borrowings in India 90,501 66,479
Borrowings outside India 4,451 19,561
Total 94,952 86,041
Subardinate debl {unsecured)- Debentures (at amortised cost|
Number of debentures Face value Amount in Lakhs
Terms of debentures As at Asal Asat As at
March 31, 2026 | March 31, 2025 March 31, 2026 March 31, 2025
12.00% Unsecured le, Non - Ci il of face value of Rs. 1 lakhs each redeemablk al] 10,000 10,000 1,00,000 10,000 10,000
par al Ltha end of sixty nine months from tha dale of allotment i.e. Apr 23, 2024
11.75% Unsecured Non - C of face valua of Rs. 1 lakhs each redeemable at 15,000 - 1,00,000 15,000
par &l the end of Seventy five months and fourleen days from the date of allotment i.e. Dec 30, 2025
11.75% Unsecured Non - b of face value of Rs. 1 lakhs each redeemable 8l 10,000 = 1,00.000 10,000
par al the end of Seventy two months from the dale of allotment I.e, May 14, 2025
14% Non - C i of face value of Rs. 100 lakhs each redeemable al| 150 150 1,00,00,000 15,000 15,000
par 8l the end of sevenly lwo months from the date of allatment I.e. May 05.2024
12.25% U red ble, Non - C: Debentures of face value of Rs. 1 lekhs each redeemable 8 10,000 10,000 1,00,000 10,000 10,000
par at lhe end of sixty nine months from the dale of allolment i.e, Dec 7, 2023
12.40% F fe, Non - C: ible Debent of face value of Rs. 1 lakhs each redeemable al| 8,000 6,000 1,00,000 6,000 6,000
par at he end of sixty elght menths from the dale of allotment i.e. July 31, 2023
12.40% Unsecured Non - ible D of face value of Rs. 1 lekhs each redeemable al 6.000 6,000 1,00,000 6,000 6,000
par al the end of sixty eight months from Lhe dala of allotment i.e. August 8, 2023
13.10% Unsecured Redeemable, Non - Convertible Debentures of face valus of Rs. 1 lakh each redeemable al) 2,000 2,000 1,00,000 2,000 2,000
par al the end of sixty five months from Lhe date of allotment i.e. March 29, 2023
12.21% Unsecured Non - Ce ible D of face value of Rs. 10 lakhs each redeemable at 449 449 10,00.000 4,490 4,490
par al the end of seventy two months from Lhe dala of allotment i.e. April 23, 2021
14.50% Unsecured Non - C: ible D of face value of Rs. 0.10 lakhs each redeemable 15,000 15,000 10,000 1,500 1,500
al par al the end of sevenly three months from the date of allotment |.e. March 27, 2020
12.87% Unsecured ble, Non - C: Deb of face value of Rs. 0.001 lakhs each 30,00,000 30,00,000 100 3,000 3,000
8l par al the end of eighly four months from the dale of allotment i.e. May 2 2019
12.91% Ui ed Nen - Cq il of face value of Rs. 25 thousand each 09.99%) - 28,500 25,000 - 7,126
redeemable al the end of 36 months from the dale of allotment I.e.Jan 18 2021. and remaining at the end of 60|
months from the date of allolment i.e. Jan 18 2021.The said debl securilies were repaid during the current year.
14.69% Unsecured Redeemable, Non - Convertibla Debentures of face value of Rs. 10 lakhs each redeemable al - 340 10,00,000 - 3400
par al the end of sixty months from the dale of aliolment Le. March 31 2020.The sald debl securilles were repald
during the current year,
13.66% Unsecured Non - C libls of lace valua of Rs. 10 lakhs each 99.98% - 396 10,00,000 . 3,960
redeemable at the end of 36 months from the dale of allotment i.e. March 24 2020, and remaining al the end of|
60 months from tha date of allolment I.e. March 24 2020. The said debt securilies were repaid during the current]
year.
EIR adjustments. (2,785) (1,145)
Total 80,205 71,330
Sub debt (unsecured)- OCD (at fair value through profit & loss)
Number of debenlures Face value Amount in Lakhs
Terms of debenlures As at As at As at As al
March 31,2026 | March 31, 2025 March 3, 2026 March 31, 2025
14% [ ible D of face value of Rs. 100 lakhs each redeemable/convertible 150 150 1,00,00,000 15,000 15,000
al the end of sevenly two months or having call or put oplion al the end of 5 year 1 month from Lhe dale o}
allolment i.e. May 05,2024
EIR adjustments (253 289)]
Total | 14,747 14,711

*Subordinale debl NCDs are repayable in bullel payment carrying inlerest rale ranging from 11.75% lo 14.50% pa. (March 31, 2025: 12.00% to 14.59% p.a..)

No subordinaled debts is guaranieed by direclors and /or others.
During tha period presented there were no defaults In the repayment of principal and Interest.

#Each debenture having a face value of Rs.100 lakhs each shall be converted at the option of holder inta equity shares as defined in the agresment. Conversion shall be done al 2,35x of the audited price-to-book of
the Company for the immediately preceding quarler, or as may be mulually agreed between the parties. OCD's are unsecured and carry an interest of 14% per annum and if nol converted required lo be redeemed on

explry of 6 (six) years from the dale of aliotment (L.e., May 2024).

L of Debt it vings other than debt

liabllities

and
Term loans were applied for the purposes for which (hese were oblained, though idle funds which wera not required for immediale utiisation have been invested in readily realisabla liquid invastments.
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Annapurna Finance Private Limited
Hotes to the Standalone financial statements for the year ended March 31, 2026

(In Rs. Lakhs unless otherwise stated)
Nole 17.3:Other financial liabilities

As at As at

Farkouiary March 31,2026 | March 31,2025
Insurance premium payable T2 457
Employee dues 3,198 2,314
Payable |nwmds assignmenl transactions 38,356 20,855
Other payabl 886 1127
Leasel\aullly for Right of use assels 816 patd
Tolal 44,008 25471

Nole 17.4:0ther non-financial liabilities

Particulars As at As at
March 31, 2026 | March 31, 2025
Statulory dues payable 920 654
Total 920 554
Nole 18:Provisions
Particulars As at As at
March 31, 2026 | March 31, 2025
Provision for employee benefits:
Gratuity (refer nole 33) 364 -
Le: and availment: p absences 1,559 1,339
Total 1,913 1,339 |

Note 19: Equity Share Capital

{Amount in Rs. Lakhs except no. of shares)

Particulars As at Asat
March 31, 2026 | March 31, 2025

Authorised *

11,39,00,000 (March 31, 2025: 11,39,00,000) equity shares of Rs.10/- each 11,380 ||‘ﬁ'
2,51,00,000 (March 31, 2025: 2.51,00,000) preference shares of Rs.10/- each 2510 2,510
13,900 13,900
Issued and subscribed
10,57,09,090 (March 31, 2025: 10,56,71,420) equity shares of Rs.10/- each 10,571 10,567
30,00,000 (March 31, 2025: 30,00,000) compulsorily convertible preference shares ("CCPS®) of Rs.10/- each 300
= i 10,871 10,867
10,15,75,078 (March 31, 2025: 10,15,37,.478) equily shares of Rs.10/- each 10,157 10,154
'30,00,000 (March 31, 2025: 30,00,000) preference shares of Rs.10/- each 300 300
10,457 X
Partly paid uj —
41,34,012 (March 31, 2025: 41,34.012) equily shares of Rs.0.09/- each 4 4
Total Pald up 10,461 10,457

Reconclliation of the number of equity shares and amount outstanding at the beginning and at the end of the year

Amount In Rs.
Particulars In Nos. Lakhs #
As al March 31, 2024 10,56,33,950 10,154
Issued during the year 37,500 3
As at March 31, 2025 10,56,71,490 10,157
Issued during Lthe year 37,600 4
As at March 31, 2026 10,57,09,090 10,161

# includes proporlionale amount received against the parlly-paid-up shares

Delalls of shareholders holding more than 5% shares in the Company

As at March 31, 2026 As at March 31, 2025

Hamelofnecehot s No. of shares held * %ET:-T: n No. of shares held| %‘:L:':I;':"g ]
Equity shares of Rs.10 fully paid {including partly paid u

Gobinda Chandra Patanaik 80,00,546 7.57%| 80,00.546 7.57%|
Oman India Joint Investment Fund II 1,39.40,628 13.19%! 1,39,40,628 13.19%)
Nuveen Global Impact Fund lndia SARL 1,33,51.410 12.63%| 1.33.51.410 12.63%
Piramal Alternatives Trust (Piramal) 1,18,57,708 11,22%)| 1,18,57,708 11.22%)|
Asian Developmenl Bank  » 97.68,652 9.24% 97,68,652 9.24%|
Belglan Investment Company for Developing Countries NV - SA 73,59,015 6.96% 73,539,015 6.06%|
Olkocredil Ecumenical Developmenl Cooperalive Soclety UA, 70,99,118 6.72% 70,99,118 6.72%)
I:ESF Holdings Il 65.65,371 6.21%)] 65.65.371 6.21%|
Soclete De Promotion Et De Partici| Pourla C lque S.A. 59,70,985 5.65% £9,70,985 5.65%|
|
le ¥ pi shares of Rs. 10 each fully pald
F{alap Chandra Dash on behalf of AIDS Awareness Trust of Orissa 30,00,000] 100.00% 30,00,000] 100.00%
As per records of the Company, including its register of bers and other received from shareholders regarding beneficial interest, the above shareholding represents both legal and baneficial

ownership of shares,

Rights, preferences and restrictions attached to equity shares
The Company has only one class of equity shares having par value of Rs 10 per share. Accordingly, all equity sheres rank equally wilh regard to dividends and share In the Company's residual assets on winding vp. The

equity share holders are entitled to receive dividend as declared from tims lo time, subject lo pi right of to payment of dividend. Each holder of equity shares is enhlled lo one vote per
share. The Company dedares and pays dividends In Indian rupees. The dividend proposed by Ihe Board of Direclors is subject to the approval of the st in the ensuing I

In the event of liquidation of the Company, the investors at their sole discrelion have the oplion lo receive an amounl equal to 100% of each inveslor's aggregale investment amount after distribution of all creditors and
preferential amounts. Thereafter, the promoters and promoter shareholders other than the inveslor shall receive pro-rata distribution of all their entire subscription amounts In proportion Lo their shareholding in the
‘Company. Remaining surplus, il any shall by i 1o all equity shi iders on a pro rata basls.

Rights, pi and atlached to p shares

The Board accorded lo extend the tenure of 30,00,000 (Thirty Lakhs) Compulsorily Convertible Preference Shares (CCPS) of face value of 210/- each issued lo Alds Awareness Trust ol Orissa ("AATO") by a further period
of three (3) years or until the occurrence of an IPO event, whichever occurs earier, with all other terms and i f the CCPS ini

The CCPS carries all voling rights-that are il issible for the shares. Each CCPS shall carry voling rights proportionate to the number of equily shares thal such CCPS would have converted inlo, al
the relevant Ume. The Equity Shares issued uponounvmslon of the CCPS shall carry voling rights that are pari passu ta olher ordinary fully pald up Equity Shares of the Company.

Shares reserved for Issue under options
For details of shares reserved for Issue under the employee stock option (ESOP) of the Company, please refer Note 35.

Shareholding of promoters
Promoler's name As at March 31, 2026 As at March 31, 2025 % change
Sr. No. Ho of ehare % of total shares | during the year
1 Gobinda Chdndra Pallanaik 1.57% 0.00%
2 Dibyajyoti Paltanalk 17 19 aasl 1,63%] 0.00%

Information regarding issue of shares in the last five years
@, The Company has not issued any bonus shares.
b. The Company has not underlaken any buyback of shares.




Annapurna Finance Private Limited
Notes to the I{ | for the year ended March 31, 2026

(In Rs. Lakhs unless otherwise stated)
Note 20: Instruments entirely equity in nature

As at Asat
Bl U March 31, 2026 March 31, 2025
Compulsarily convertible pref shares 300 300
(30,00,000 preference shares (March 31, 2025: 30,00,000 preference shares) of Rs 10 each fully paid up)
Total 300 300
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year
Particulars In No. Amount
As at March 31, 2024 30,00,000 3,00,00,000
Issued during the year E .
As at March 31, 2025 30,00,000 3,00,00,000
Issued during the year Z 3
As at March 31, 2026 30,00,000 3,00,00,000 |
Comp [j fible pref shares {(CCPS) will be convertible at par at the option of the holder of the instrument and the dividend is at the discretion of board of
direclors, on account of which the Company has this instrumenls as equily. Each holder is entilled to 1 equity share against conversion of a CCPS (1:1)
Note 21: Other equity
5 y As at As at
rticul;
g March 31, 2026 March 31, 2025
Stalulory reserve 11,950 11,235
Securilies pramiuny 98,765 98,731
Share oplions outstanding account 1432 1,256
Relained eamings 47,741 44,725
Olher comprehensive income (238) {1,227)
Total 1,659,651 1,54,720
Statutory reserve
(As required by Sec 454C of the Reserve Bank of India Act, 1934) il
Balance as at April 1, 2024 9,850
Transfer from retained eamings 1,385
Balance as at March 31, 2025 11,235
Transfer from retained eamings 715
Balance as al March 31, 2026 11,950
Securities premium Amount
Balance as al April 1, 2024 98,671
ESOP exercised 60
Balance as at March 31, 2025 98,731
ESOP exercised a4
Balance as al March 31, 2026 98,765
Share options outstanding account Amount
Balance as at April 1, 2024 1,276
Amortisation of vesling expenses of employee slock option plan 28
ESOP exercised . {48)
Balance as at March 31, 2025 1,256
A of vesting exp of employee stock option plan 197
ESOP exercised (21)
Balance as at March 31, 2026 1,432
Retained Earnings Amount
Balance as at April 1, 2024 38,958
Profit for the year 6,924
Olher comprehensive income 227
Transfer to stalutory reserve (1,385)
Balance as at March 31, 2025 44,725
Profit for the year 3,575
Other comprehensive income 156
Transfer to slatulory raserve {715)]
Balance as at March 31, 2026 47,740
Other items of Comprehensive Income A
(Fair valuation on loans portfolio and hedging) o
Balance as at April 1, 2024 3
Other comprehensive income (1,230)
Balance as at March 31, 2025 (1,227)
Other comprehensive income 990
Balance as at March 31, 2026 (237)
Statutory reserve (As required by Sec 45-IC of the Reserve Bank of Indla Act, 1934)
Stalulory reserve lation of amount ferred from surplus year on year based on the fixed percentage of profit for the year, as per seclion 451C

p the
of the Reserve Bank of India Act,1934.
Securities premium reserve
Securities premium reserve is used to recard the premium on Issue of shares. The reserve can be ulilised anly for limited purposes such as issuance of bonus shares in
accordance wilh the provisions of the Companies Act, 2013.

Stock option outstanding
The Company has eslablished various equily settled share-based payment plans for certain categories of employees of the Company. See Note 35 for further detalls on
these plans.

Retained earnings
Retained i p e p
vith the provisions of the Companies Act, 2013,

of the Company and effects of re-measurement of defined benefil obligations and can be ulilised in accordance

Other comprehensive Income

The Company recognises changes in the fair value of loan portfolio held with business objective of collect and sall In other comprehensive Income, falr value of
derivalive conlracts designated as cashflow hedges and fair value of i t in g it ities on T-bills. These changes are accumulaled within the FVOCI
reserve in equity. The Company transfers amounts lrom lhis reserve to the stalemant of profit and loss when the loan account and derivative instruments are sellled. Any

impairment loss on such instruments is ified dialely to the | of profit and loss.




Annapurna Finance Privale Limited
Motes to the Standalons financial statements for the yaar ended March 31, 2026

Note 22: Interest Income

(in Rs. Lakhs unless ctherwise stated)

For the year ended March 31, 2026
On financial assets

For the yt

On financial assels

ar ended March 31, 2025

Particulars On financial assels On financial assets
measured at Total measured at Total
measured atFvoc | MRl measured at FVOCH| o icod cost
Interest income on koans 158,812 7,628 166,440 1,65,039 9,907 1,75,846
Interest income on fixed deposits - 3,683 3,883 - 3877 3877
Interest income on reasury blis 1,008 - 1.008 968 = 966
Intarest income on others. - 27 27 - 31 31
Total 1,59,821 11,338 171,157 1,66,905 13,814 1,80,719
Hote 23.1: Fees and commission income
Particulars For the year ended | For the year ended |
March 31, 2026 March 31, 2025
Loan ko serviding faes 987 669
Total 987 669
Nole 23.2: Net gain on fair value changes
Particulars For the year ended | For the year endod
March 31, 2026 March 31, 2025
Nelgain on financial instruments al fair value through profit of loss 700 1,201
Tolal 700 1,291
Tolal fair value changes:
- Realised 700 1291
- Unrealsed . =
Total 700 1,291
Hote 23.3:Het gain on g of financial at FVOCI
Particulars For the year ended | For the year ended
March 31, 2026 March 31,2025
Net gain on gl of ot farr valua through other comprehensive incoms 30,692 34,037
Total 30,692 34,037
g t gain of al FYOCI ing the year
Note 24: Other Incoine
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Net gah on derecognition of property, plant and equipment 2
Charges collecled 825 924
Miscellaneous income 182 684
Total 1,011 1,610
Hote 25: Finance costs
For the year ended March 31, 2026 For the year ended March 31, 2025
Interest expenses
Particuls Interest expensas on| "M'SIe S exRanes Interest expenses | on financial
ul
8l Lt financlal liabllities | . oo esified Total on financial liabilities classified Total
classified at witairvakie Lhroigh Habllities cf atfalr value
amortised cost profitor loss through profit o
loss
Interest on debl securities 4,570 2,250 6,820 6,769 2,244 8,013
Interest on borrowings other than debt securities 62,045 . 62,045 62,737 3 62,737
Interest on subordinaled fabiities 10,500 2275 12,784 9,509 1,933 11442
Interest on kease labiltes 79 T m 70 - 70
Other borrowing costs 251 - 251 327 - 27
Total 77,454 4,525 81,979 79,413 4177 83,591
Note 26: Impairment of Financlal instruments
[For the year ended March 31, 2026 For the year ended March 31, 2025
" On financial assets On financlal assets
Sntoanctuees| gt | Tow [ Snfaneatt ] et | Tom
amoriised cost amortised cost
on loan portfoso (own porifofio) 33.067 6,511 39.577 34,472 1390 35,882
Less: Recelvable under guaranies schermes (17.628) lfiﬂﬂ (18,348) (6.515) (49)] (6,664},
less: Recovery of bad debls writlen off (1.097) (182 {1.280) (1,787) - (1,787)
Netimpairment recognised 14341 6,608 19,949 26,169 1341 27,500
Impaiment on others - 984 984 3,384 - 3,384
Impairment on insurarice recelvable - 237 237 - 363 363
Fair Value Loss on SR's. 2909 : 2,809 7,631 - 7.631
Total 17,250 6,829 24,079 T 174 1,704 38,878
Note 27: Employee benefit expenses
Partlculars For the year ended | For the year ended
L7 March 31, 2026 March 31, 2025
Salaries and wages 49,845 52,312
Contributions to provident fund and other funds 3,247 3,088
Gratuity expense (refer note 33)** 799 443
Expenses on employee stock oplion plan (refer note 35,1 and 35.2) 197 28
Staff welfare expenses 3152 2,527
57,041 58,397

* The Company has claimed grants from National Apprenticeship Training Scheme (NATS) for Rs. 264 bkhs (March 31, 2026: 241 akhs) agains stipend expenses on the trainees registered with NATS of India. These granls has been set off

against the stipend of trainees.
**on21 2025,

Note 28; Depreclation and amortisation expenses

tha notified certain jons of tha Labour Codes, including a uniform definition of wagas. Based on tha actuarial valua
oblgations (past senice) and other ong-term employee benefil oblgations (compensaled absences) of 427 lakhs and 104 lakhs respectively, arising from this legislative change, under "Employee benefil expens!

Total

For the year ended | For the year ended

Paricui March 31,2026 | March 31,2025
D ali property, plani and 1442 1,249
|Amaitisation on intangble assels 270 492
1,712 1,741

tion, the Company has recognized an increase in posl-employmant defined beneft
es” in the current reporting period.



Annapurna Finance Private Limited
Notes to the Standalone financial statements for tha year ended March 31, 2028

Hote 29; Other expenses

(in Rs. Lakhs unless otherwise slated)

Particulars For the year ended | Forthe year ended
March 31,2026 March 31, 2025
Rent, laxes and energy costs o 6,216 5,157
Office maintenance 1630 1319
Office expenses 1222 1202
Director fees, alowarnce and expenses 42 a
Traveling and conveyance 8625 1319
| Communication expenses 500 486
Printing and stationery 446 560
Legal and professional fees 2,695 2,855
Audior's fees and expenses (refer note 29,1 below) 175 161
Insurance 68 75
Advertisement 14 21
Training and meating expenses 1941 1,710
Corporata social responsility expenses (refer note 20,2 below) I3 268
Bank Charges 1182 1,205
Miscellaneous expense 312 254
Total 25,341 22,812
Hote 29.1: Audilor's fees and expenses
Particulars For the year ended | For the year ended
March 31, 2026 March 31,2025
As auditor:
Audit fee (exchuding laxes) 164 144
Certification fees f 10
Relmbursemsnt of expenses 14 7
Total 175 161
Hote 29.2: Corporate soclal responsiblfity
Particulars For the year ended | For the year ended
31 March, 2026 31 March, 2025
(a) Amount required ta be spent by the Company during the year 297
(b} Amount approved by the Board to be spent during the year s 3
(c) Amount spent during the year
(i)Construction/ acquisition of any assels - 2
(F)Corporale social responsibity expenses kYK 268
(d) Detals of rebled party lransaclions - -
(e) Shorifall at the end of the year - -
(1) Total of previous years shortfal NA NA
g} Reason for shortfal NA NA
Nature of CSR expenses :
Promoling integrated development in all spheres of ity ke with speck phasis on weaker and v groups such as women, chidren, elderly people Including skill development.
Note 30; Earnings per share
Parficulars Yearended March | Year ended March
31,2026 31, 2025
Net profit after tax es per lhe slatement of profit and loss 3575 8,924
Walghted average number of shares considerad in basic eamings per share (Nos.) 10,45,81,974 10,44,33,784
Add; Impact of dililive potential equity shares 83,18,072 485,01,923
Walghted average number of shares considered in dilutive earnings per share (Nos.) 11,29,00,046 10,90,35,707
Eamings per share
Basic eamings per share (Rs.} 34z 6.63
Diuted eamings per share (Rs.) 37 635
Nominal Valug per share (Rs.) 10 10

Hote 31: Segment information

The Company is solely engaged in providing loans lo borrowers and accordingly there is only one reportabla business segment i.o. finas

ncing services for tha purposa of Ind AS 108 on ‘Oparating Segments’. Tha Company oparales

in a single geographical segment Le. domestic and hence there is no extemal revenue or assels which requirs disclosure. No revenua from transaclions with a single external cuslomer aggregales lo 10% or more of the Company's

total revenue during the year ended March 31, 2026 or March 31, 2025.

Note 32: Transfer of financlal assels
Transferred financial assets thalare not derecognised in their entirety

The following tables provide a summary of that have in such a way thal part or all of he transfeed financial assets do nol qualify for de-recognition, together with the associated labilties:

Year ended March | Year ended March

Raiticdr 31,2026 31,2025

Securitisations
Carmying amount of transleired assets measured at FVOCI 16,735 -
Carrying amount of assoclated Jabiities (Debt securities - measured al amorlised cosl) 12,767 .
Far value of liansfemed assels 16,735 -
Fair valua of fabiities 12,767 -
Net position at falr value 3,968 -




Annapurna Finance Private Limited
Notes to the d fii lal for the year ended March 31, 2026

{In Rs. Lakhs unless olherwise slated)
Note 33 Defined benefit plan
The Company has a defined benefit gratuity plan, Every employee who has completed five years or more of service is eligible for graluity on cessation of
employmenl and it is compuled at 15 days salary (last drawn salary) for each completed year of service subject to limit of ¥200 lakhs as per the provision of the
payment of Graluity Act, 1972 (as amended from time fo time), The graluily plan is funded, The following tables summarise the components of net benefit
expense recognised in the stalemenl of profil or loss and the funded status and amounts recognised in the balance sheet for the respective plans:
331 Reconciliation of net defined benefit liability

The following table shows a reconciliation from the opening balances to the closing balances for the nel defined benefil liabililyfassets and ils components:

As at Asat

Boeticulan March 31,2026 | March 31, 2025

Reconciliation of present value of defined benefit obligation

Obligation at the beginning of the year 2,556 2,203
Current service cosl 387 463
Past service cost because of New Code 427 -
Interest cost 165 151
Past service cost - -
Benefits setlled (211) (143)
Actuarial (gains) losses gnised in other h income
- Changes in experience adjusimenls (105) (423}
- Changes in demographic assumptions (208) 137
- Changes in financial assumptions (18) 169
Obligation at the end of the year 2,982 2,556
Reconciliation of present value of plan assets
Plan assels at Lhe beginning of the year, al fair value 2,793 2,250
Interest income on plan assets 170 172
Re-measurement- actuarial gain / (loss) (124} 13
Conlributions: - 500
Benelfils selled (211) {143)
Plan assets at the end of the year, at fair value 2,629 2,793
Net defined benefit )/liabllities 354 {237)
The company expects to contribute ¥418.44 lakhs {March 31, 2025: 480 lakhs) to gratuity in the next financial year
332 p gnised In stat t of profit or loss
Asat As at
Fartoular March 31,2026 | March 31, 2025
Current service cosl 387 463
Past service cosl due to revision in Labour code 427
Interesl cost ] 165 151
Interes! income (170) (172)
Net graluitv cost 799 442
333 R t gnised in other prehensive income
Particulars fwt Awat

March 31, 2026 March 31, 2025

Re-measurement of the net defined benefit liability

- Changes in experience adjustments (105) (423)|
- Changes in demographic assumplions (208) 137
- Changes in financial assumplions (18) 169
Re-measurement of the net defined benefit asset
Return on plan assels (grealer) / less than discount rate 124 (13)]
Total Actuarial {gain)/ loss included in OCI (208) (132)]
334  Plan assels
Particulars As at As at
March 31, 2026 March 31, 2025
Funds managed by insurer (LIC, HDFC Life Insurance, Kotak life Insurance and ICIC| Prudential Life Insurance) 100% 100%
33.5 Defined benefit obligation - Actuarlal i
Asat As at
peicnlurs March 31,2026 | March 31,2025
Discount rale 5.95% 6.34%
Future salary growth 6.00%| 7.00%
Expecled Rate of Relurn on Plan Assets 5.95% 6.34%
Altrition rate 43% per annum 29% per annum
Mortality rate IALM (2012-14) | IALM (2012-14)
Table Ultimate Table Ullimale
Relirement Age (in years) 58 58]
Average Fulure Service (in years) 28.87 29.27
336  Sensitivity analysis
Particulars As at March 31, 2028 As at March 31, 2025
Increase D | D
Discounl rate {1% movement) 2,927 3.040 2478 2,639
Fulure salary growlh (1% movement) 3,023 2,942 2,633 2,481
Allrition rate (1% movement) 2,971 2,994 2,539 2,572
Montalily rate (10% movement) 2,984 2,981 2,557 2,554
Above sensilivily analysis is based on a change In assumplion specified in the table above while holding all the other assumptions constant. In praclice, this is

unlikely to occur, and change in some of the assumptions may be correlaled. When calculaling the sensilivity of the defined benefit obligalion to significant
actuarial assumptions the same melhod (present value of the defined benefil obligation calculated with the projected unit credit method at the end of the reporting
period) has been applied as when calculaling the defined benefit liability recognised in balance sheat.

337  Expected payment for fulure years

Particulars Ana At
March 31, 2026 March 31, 2025
Within the next 12 months {next annual reporting period) 1,062 515
Between 2 and 5 years 1,639 1,321
Between 5 and 10 years 269 598
Total expected payments 2,970 2,434
The welghted average duration of defined benefit obligation is 2,25 (March 31, 2025 is 3,26)



Annapurna Finance Private Limited

Notes to the Standal fi ial its for the year ended March 31, 2026

Note 34: Related party transactions

Name of the related parties (as per Ind AS 24) (Refer Note (a) below)

(In Rs. Lakhs unless otherwise slated)

Relationship

Name of the party

(i) Key management personnel

Mr. Gobinda Chandra Pattanaik - Managing Director

Mr. Dibyajyoti Pattanaik - Director

Mr. Ashok Ranjan Samal- Independent Director

Mr. Govinda Rajulu Chintala, Independent Director

Mr. Prateek Shrivastava, Independent Director

Mr. Mecherimadam Ramakrishnan Venkileswaran - Nominee Director

Ms. Radhika Jayant Sharoff - Nominee Direclor(Ceased on February 19, 2026)
Mr. Abhishek Agarwal - Nominee Director

Mr. Sunit Vasant Joshi - Nominee Director

Mr. Ajay Bhaskar Limaye - Nominee Director(Ceased on May 23, 2025)

Mr. Naval Jawaharlal Totla, Nominee Director (Ceased on November 12, 2025)
Mr. Pramod Kumar Vijayvargia, Nominee Direclor

Mr. Satish Chavva, Nominee Director (from May 23, 2025)

Mr. Anant Manas Khatri (from Novemnber 12, 2025)

Mr.K.K. Tiwary,Independent director(Ceased on June 05, 2024)

Mr. Sean Leslie Nossel, Independent Director (Ceased on June 5, 2024)

Ms. Isabel Shi Ying Tay, Additional Director (from March 19, 2026)

Mr, Satyajit Das - Chief Financial Officer

Mr. Subrata Pradhan, Company Secrelary

(ii) Subsidiary Company

Annapurna Tech Universe Private Limited (incorporated on January 15, 2026)

IAnnapurna SME Finance Private Limiled

(iii) Controlled Entity

IAnnapurna Employees Welfare Trust (the "Trust')

Related Party transactions during the year:

Particulars For the year ended For the year ended
March 31, 2026 March 31. 2025
(i) Key tp |
Salary, incentives and perquisites (Refer Note (b) below)
Mr. Gobinda Chandra Pattanaik 507 461
Mr. Dibyajyoli Paltanaik 200 218
Mr, Satyajit Das 185 204
Mr. Subrata Pradhan . 83 81
973 964
Silting fees paid
Mr, Ashok Ranjan Samal 18 17
Mr. KK, Tiwary - 5
Mr. Sean Leslie Nossel - B
Mr. Govinda Rajulu Chintala 8 6
Mr, Prateek Shrivastava 15 8
41 Lal
Investment in Annapuma Tech Universe Private Limited 500 -
500 -
(il} Other related party transactions | [ |
Loan given to frust | 101] 57 |
Outstanding balances at the year end:* For the year ended For the year ended
March 31. 2026 March 31. 2025
Loan receivable from Trust 338 237
KMPs
Other financial liabilities
Mr. Gobinda Chandra Pattanaik 27 12
Mr. Dibyajyoti Pattanaik 10 5
Mr, Satyajit Das 10 5
Mr. Subrata Pradhan 14 1

*Maximum balances during the year remains the same as oulstanding balance.

Note:

a) The above remuneralion to the key managerial personnel constitute the short term employee benefils and above does not include the provisions made towards
post employment gratuity and leave benefils, as lhey are determined on an acluarial basis for the Campany as a whole.

b) All transaclions with related parties are priced at arm's length and are in the ordinary course of business. All outstanding balances are 1o be sellled in cash and

are unsecured,



Annapurna Finance Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2026
(In Rs. Lakhs unless otherwise stated)
Note 35 Employee stock option plan (ESOP)

On May 21, 2024 the board of directors approved the Annapurna stock option plan 2026 for issue of stock options 1o eligible employees of the Company. The
relevant terms of the grant are as below:

Description Grant - 1

Dale of grant 1st July 2025

Date of board approval 21 May 2024

Number of options granted 1,078,400

Method of settlement Equity

Graded vesting Vesting of the options will take place over a period of three years from the grant date with 50% in Year 1, 30% in year 2 and

20% in year 3.

Exercise period

The vested options can be exercised within a period of 5 years of vesting:

Vesting conditions Refer note below

Weighted average remaining contractual life (years) 7.5

Weighted average exercise price per option (Rs.) 200

Grant 1

Description March 31, .2026 March 31, 2025
(No. of options) (No. of options)

QOutstanding at the beginning of the year
Granted during the year 1,079,400 -
Forfeited during the year = ‘ "
Exercised during the year = 3
Qutstanding at the end of the year 1,079,400 -
Exercisable at the end of the year =

Particulars Grant 1
Share price on the date of grant (Rs.) 235.14
Exercise price (Rs.) 200.00
Dividend yield (%) -
Expected volatility (%) -
Risk-free interest rate (%) 6%
Weighted average fair value of stock options (Rs.) 35.00
Weighted average share price (Rs.) 23514

The allocated shares are subject to the following vesting schedules:

50% Retention Component, which vests based on the employee's continued service with the organization; and
50% Performance Component, which vests based on the employee's annual performance rating.

For the Performance Component, vesting is determined as follows:
Rating A: 100% of the applicable performance-linked portion vests.
Rating B: 70% of the applicable performance-linked portion vests.
Rating C: 50% of the applicable performance-linked portion vests.



Annapurna Finance Private Limited
Notes to the i ial

Note 35.2 Employee stock option plan (ESOP)

ts for the year ended March 31, 2026

(In Rs. Lakhs unless otherwise stated)

On November 30, 2016 the board of directors approved the Annapurna stock option plan 2017 for issue of stock oplions to eligible employees of the

Company. The relevant ferms of the grant are as below:

Description Grant -2 Grant -1

Date of grant 01 July 2018 01 July 2017

Date of board approval 30 November 2016 30 November 2016

Mumber of optiens granted 18,17,461 10,90,477

Method of selllement Equity Equity

Graded vesting Vesting of he option will take place in equal proportion over a period of 3 years from the dale of grant of options
Exercise period

The vested options can be exercised within a period of 5 years as per the table below:

End of the year period Exercise period
1 Within 4 years of 1st Vesting Within 5 years of 1st Vesting
2 Within 3 years of 2nd Vesling Within 4 years of 2nd Vesting
3 Within 2 years of 3rd Vesting Within 3 years of 3rd Vesling
Vesling conditions Conlinuous service with the Company and has not served any notice of resignation
Waeighted average remaining contractual life (years) 3 years 3 years
Weighled average exercise price per option (Rs.) 49 41

The details of aclivily under the plan 2017 are summarized below:

Grant 1

Description

March 31, 2026

March 31, 2025

Dividend yield (%)

Expected volatility {%)

Risk-free interest rate (%)

Weighted average fair value of stock options (Rs.)
Weighted average share price (Rs.)

(No. of oplions) (No. of options)
Outstanding at the beginning of the year 8,27,300 8,56,200
ted during the year - -
Forfeited during the year i g
Exercised during the year 29,000 28,900
Outstanding at the end of the year 7.,98,300 8,27,300
isable at the end of the year 7,98,300 8,27,300
Weighted average remaining contractual life of options {years) - E
Weighled average share price during the exercise period (Rs.) 41 41
Grant 2
Description March 31, 2026 March 31, 2025
(no. of options) (no. of options)
Outstanding at the beginning of the year 3,72,600 3,81,200
Granted during the year - -
Forfeited during lhe year - -
Exercised during the year 8,600 8,600
Qulslanding at the end of lhe year 3,64,000 3,72,600
Exercisable at the end of the year 3,64,000 3,72,600
Welghled average remaining cantractual life of options (years) - 2
|Weighted average share price during the exercise period (Rs.) 49 49
The black Scholes valuation model has been used for computing the weighted ge fair value idering the following inputs -
Particulars Grant 2 Grant 1
Share price on the date of grant (Rs.) 90,64 76.09
Exercise price (Rs.) 49.00 41,00

56.14-57.59%

7.23-7.32% 6.60% - 6.74%
61,13 48.29
90.64 76.09

43.88% - 46.22%

The expected volalility reflects the assumplion that is indicative of future trends, which may also not necessarily be the actual oulcome. The cost of

employee stock oplion plan has been recognised at fair value.
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Notes to the

Note 35.1

Note 36

Employees stock option plan (ESOP)

(In Rs. Lakhs unless otherwise staled)

The Company provides share-based pay b toits key ment p I, The plan in as on March 31, 2021 are
ESOP Series- A and ESOP - Serles -B.
Particulars Serles A Series B (i) Series B (ii)

Date of grant June 29, 2012 March 19, 2014 March 19, 2014
Date of board approval June 29, 2012 March 19, 2014 March 19, 2014
Date of shareholder's approval June 29, 2012 March 19, 2014 March 19, 2014
Mumber of options expected to be exercised
wiihin the vesting period 8,16,214 4,16,119 20,83,304
Exercise price per share (Rs.) 2,5 5| 5
Method of settlement Equity Equity Equity
Vesling period March 31, 2013 March 31, 2015 March 31, 2016

Immediate after vesting Immediale after vesting Immediate after vesting period|
Exercise period period subject to period subject to subject to shareholders'

shareholders' approval holders' approval approval

Performance mileslones as |Performance mil as Py i as
Vesting conditions . set out in shareholder sel oul in shareholder set out in shareholder

agreement dated June 29,
2012

-agreement dated March 18,
2014

agreement dated March 19,
2014

Series A

The detail of the plans have been summarised below:

Particulars

As at March 31, 2026

As at March 31, 2025

No. of options.

Exercise price (Rs.)

No, of opticns

Exercise price ]Rs.)

Oulstanding al the beginning of the year

Adjustment of opening:
Granled during the year
|Forfeited during the year
Exercised during the year
Expired during the year

Qutstanding at the end of the year
Exercisable at the end of the year

Weighled average remaining conlractual life
in years.

8,16,214

8,16,214

8,16,214

2,50

8,16,214

8,16,214

8,16,214

250

Series B

As at March 31, 2026

As at March 31, 2025

Rethculfre No. of options Exercise price (Rs.) No. of options Exercise price (Rs.)
OQulstanding at the beginning of the year 24,99423 5.00 24,99423 5.00
Adjustment of opening: - = - -
Granted during the year - - =
Forfeiled during the year % - - - =
Exercised during the year - - - -
Expired during the year e ” 2 =
Quistanding at the end of the year 24,99,423 5,00 24,99,423 5,00
Exercisable at the end of the year 24,99,423 5.00 24,99,423 5.00
|Weighted Average Remaining Centractual . N B "
Life in Years
Asset liability management:
As at 31 March 2026 As at 31 March 2025
Assets Liabilities Assels | Liabilities
Particulars Forelgn Foreign
Loans Investments*| Borrowings | Currency Loans Investments * |Borrowings | Currency
Liabilities Liabilities
1to7 days 14,777 6,071 9,419 9,025 851 2,038 1,726 -
8 to 14 days 16,239 3624 2,149 - 329 6,174 4,642 -
15 days to 30 /31 days 17,656 7512 20,001 435 136 13,386 26,975 -
1 to 2 months 39,499 9,976 34,341 4,853 43,976 3,147 32,829 147
2 to 3 months 41,041 5,595 24,901 8,792 41,424 1,981 28,117 2,562
3 to 6 months 1,18,204 749 80,202 5,667 1,17,443 4,763 82,836 8,603
6 months lo 1 year 2,14.449 38,37 1,21,693 8,146 2,13,497 10,434 138,607 2,977
1 to 3 years 2,86,345 3,08 1,60,194 147,828 2,70,431 5,844 153,657 1,23,722
3105 years 21,216 13,900 1,846 13,449 ,663 1,846 53,586 5,01
Over 5 years 6,912 4,768 - 13,279 - 29,678 1,268
Total 7,76,339 88,886 5,69,515 1,99,096 7,45,048 49,603 5,52,652 1,44,350

*including fixed deposits and excludes investment in subsidiaries
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Notes to the

sl etat

ts for the year ended March 31, 2026

Note 37: Maturity analysls of assets and liabilities

{In Rs. Lakhs unless olherwise staled)

The table below shows assets and liabilities analysed according to when they are expected to be recovered or setlled.

Particulars Within 12 months | After 12 months Total
As at March 31, 2026
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 29,192 - 29,192
(b) Bank balance other than (a) above 51,046 2,389 53,434
(c) Derivative financial instruments 4,169 15,185 19,344
(d) Receivables
(i) Trade receivables 55 - 55
(e) Loans 4,61,866 3,14,473 7,76,339
(f) Invesiments 18,390 14,900 33,290
(g) Other financial assets 33,384 35,232 68,615
Subtotal - Financial assets (A) 5,98,091 3,82,178 9,80,270
(2) Non-financial Assets
(a) Current tax assels (net) - 1453 1,453
(b) Property, plant and equipment - 3,291 3,291
(c) Intangible assets - 368 368
{d) Other non-financial assels 2,291 160 2,452
Subtotal - Non- financial assets (B) 2,292 5,272 7,563
Total Assets (A+B) 6,00,384 3,87,450 9,87,833
LIABILITIES AND EQUITY
Liabilities
(1) Financial liabilities
(a) Derivative financial instruments - o =
{b) Payables
{l) Trade Payables
(i)Total outstanding dues of micro enterprises and small
enlerprises
(il)Total outstanding dues of creditors ather than micro
enterprises and small enterprises 2,081 = 2,081
(c) Debt securities 6,501 79,675 86,176
(d) Borrowings (other than debt securities) 3,19,291 2,68,191 5,87,482
(e) Subordinated liabililies 4,790 90,162 94,952
(N Other financial liabililies 42,843 1,165 44,008
Subtotal - Financial liabilities (A) 3,75,506 4,39,194 8,14,700
(2) Non-financial liabilities
(a) Provisions 1,206 707 1,913
(b) Other non-financial liabilities 920 - 920
(c) Deferred tax liabilities (net) - 189 189
Subtotal - Non - financial liabilities (B) 2,126 896 3,023
Total Liabilities 3,77,633 4,40,090 8,17,723




Annapurna Finance Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2026

(In Rs. Lakhs unless otherwise stated)

Particulars Within 12 months | After 12 months Total
As at March 31, 2025
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 31,185 - 31,185
(b) Bank balance other than (a) above 17,467 1,120 18,587
{c) Derivative financial instruments 203 787 990
{d) Receivables =
(i) Trade receivables 75 - 75
(il} Other receivables A
(e) Loans 4,52,655 2,92,393 7,45,048
(f) Investments 20,941 7,033 27,974
(g) Other financial assets 33,939 26,015 59,954
Subtolal - Financial assets (A) 5,56,466 3,27,347 8,83,813
(2) Non-financial Assets
(a) Current tax assets (net) - 4,718 4,718
(b) Deferred tax assels (net) &
(c) Property, plant and equipment - 3,158 3,158
(d) Intangible assets - 567 567
(e) Other non-financial assels 2,362 2 2,364
Subtotal - Non- financial assets (B) 2,363 8,445 10,807
Total Assets (A¥B) 5,58,828 3,35,792 8,94,619
LIABILITIES AND EQUITY
Liabilities
(1) Financial liabilities
{a) Derivative financial instruments - 937 937
{b) Payables
(1) Trade Payables
(i)Total outstanding dues of micro enterprises and small
enterprises
(iiyTotal outstanding dues of creditors other than micro 1,534
enterprises and small enterprises 1,534
(c) Debt securities 15,155 30,313 45,468
(d) Borrowings (other than debt securities) 2,99,662 2,865,830 5,65,492
(e) Subordinated liabilities 15,204 70,837 86,041
(f) Other financial liabilities 24,936 535 25,471
Subtotal - Financial liabilities (A) 3,56,492 3,68,452 7,24,943
(2) Non-financial liabilities
(a) Provisions 963 376 1,339
(b) Other non-financial liabililies 554 - 554
(c) Deferred tax liabililies (net) - 2,607 2,607
Subtotal -Non - financial liabilities (B) 1,517 2,983 4,500
Total Liabilities (A+B) 3,58,008 3,71,435 7,29,443
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Anrapurna Finance Private Limited

Notes to the Standalone financial statements for the year ended March 31, 2026
Note 3B: Changes in liability arising from financing activities {in Rs. Lakhs unjess otherwise statad)
Partlcutars A rl::i .32025 Interest for the year| Cash fows, net . a:j::-t:::ts As at March 31, 2026
Debt securitiss 48,468 6,820 34,07¢ (191) 86,176
Borrowings olher than debt securities 565,492 62,045 (58,926) 18,671 587,482
Subordinated lfahililies 86,041 12,784 {2,818) {1,057) 94,952
Lease Fabilittes 717 79 (340) 360 816
Total Kabilittes fram firancing activities 697,718 1,728 {28,003} 17,984 769,426
Particufars Apfﬁ‘: ’; g4 |nterestiorthe year| Cash Rows, net ;:j‘l’:;'t“:::ts As at March 31, 2025
Debt securities 87,787 9,013 (51,498) 167 45,468
Borrowings ofher than debt secusities 560,417 62,737 (58,588) 923 565,452
Subordinated labilities 46,264 11,442 29,098 {763) £6,041
Lease liabilities 612 70 (292) 327 717
Total liabilities from financing activities 695,080 83,263 {81,279) 654 597,718

Financial instruments ~ fair valuas

Accounting classification and fair values:

Canying amounis and fair values of financial assets and financial Fabilities, including their levels in the fair value hierarchy, are presented below. i does not include Ihe fair value information for

financial assels and financial liabililies not measused al fair valua if ihe carsying amount is a reasonable approximalion of fair value.

Fair value hlerarchy

Level 4 - Quoled prices {unadjusied) in aclive markets for identical assals or liabilities.
Level 2 - inputs ather than quoted prices included within Level 1 that are obsarvabla for the asset or liability, either direclly {i.e., as prices) or Indirectly {i.e., darived frem prices).
Level 3 - inputs for the assels or liabilitfes that are not based on observable markel data (unobservable inputs).

Thare have been no transfers between Level 1 and Level 2 during the year ,

Carrying amount
As at March 31, 2028 FUTPL IGE YRy Fotar
{1) Financial assets
{a) Cash and cash equivalenis - - 24,192 29,192
{b) Bank balance olher than (a} above - - 53,434 53,434
{¢) Derivative financial insirumenls - 9,344 . 19,344
{d) Receivables
{i) Trade receivables - - 55 65
{&) Loans 639,257 137,082 776,339
{f) Investment 13,500 18,390 - 32,280
{@) Olher flinancial assets 36,001 B 32,614 68,615
Total - financial assets 48,802 676,591 252,378 arg2m
{2} Firanctal liabilitles
(a} Dedivative financial instrumants - - - -
(b} Payables
{I) Trade payable
(i} Tolal cuistarding dues of micre entesprises and smalt
enterprises. - - - -
{il} Total culstanding dues of creditors other than micro enterprises
and small enterprises - - 2.081 2,081
{¢) Dabl securilies 15,795 - 70,381 86,176
{¢l) Borrowings {other than debi securities) - - 587,482 547,482
{&) Subordinated liabililies 14,747 - 80,205 24,952
{f) Clhar financial lfabilities - - 44,008 44,008
Total - financial liabilities 30,542 - 784,158 814,700
As at March 31, 2025 Carrying amount
FVTPL FVTOCH Amortised cost Total
(1) Financial assets
{(a) Cash and cash equivalents - - 31,185 31,186
{b} Bank balance alher than (2} above - - 18,587 18,587
{c) Derivative financial insirumenis - 990 - 2g0
(d) Receivables
{i} Tracle receivables - - 75 75
{&) Loans 651,255 93,793 745,048
{N) Investmeni 9,049 18,425 - 27,474
{g) Olher financial assets 41,819 - 18,135 59,954
Total - Fnansial assets 50,868 &70,670 161,715 883,13
{2) Financia liabilities
(a} Derivative financial instrumanis - Q37 - 937
(b} Payables -
() Trade payable .
(i} Tolal cuistanding dues of micro enterprises and small
enterprises - - - -
(i) Tolal ouistanding dues of credilors other than micro
entarprises and small entarprises - - 1,534 1,534
{c) Debl securitias 15,795 - 28,673 45468
{d) Borrowings {olhar han debl securitias) - - 565,492 565,492
(e) Subordinated liabilities 14,711 - 71,330 86,041
{f) Other financial lrabilities - - 25,471 25471
Total - fi lal Hlabilities 30,596 937 663,499 724,943

The camying amounts of cash and cash equivalents, bank balances other than cash and cash equivalents, olher financial assets / liabililies

considered 1o be the same as their face values, due te their short-term nature.

. payables are
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Note 40:

Annapurna Finance Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2026
Measurement of Fair values (In Rs. Lakhs unless otherwise stated)

As at March 31, 2026

Fair value
i
Financial assets (measured at fair value) Tevel 1 Level 2 Tevel
Loans - - 639,257
Retained interest on assels assigned - - 36,001
Invesiments 18,390 13,900 -
Derivalive financial instruments - 19,344 -
Total 18,390 33,245 675,258
As at March 31, 2025
Fair value
Financial assets (m d at fair val
inancial assets (measured at fair value) Teveld Level 2 Tevel3
Loans - 5 651,255
Retained interest on assels assigned - - 41,819
Investments 18,425 9,049
Derivalive financial instruments - 990 -
Total 18,425 10,039 693,074
As at March 31, 2026
P . Fair value
Financial liabilities (measured at fair value) PR Tavel s Coval3
Derivalive financial instruments - - -
Borrowings - 14,747 -
Total - 14,747 -
As at March 31, 2025
Fair value
Fi ial liabiliti d at fai
inancial liabilities (measured at fair value) Toval i Lovel 2 Levela
Derivative financial instruments - 937 -
Borrowings - 30,506 -
Total - 31,443 -
Valuation techniques and significant unobservable inputs:
The following table sur izes the valuation techniq used for instruments categorized in Levels 2 and 3 including significani unobservable inpuls used for level 3 instrument.

Type Significant unobservable inputs

Loans The scheduled future cashflows are |Discount rate used to compule the present
discounted using the rale near to the |value of the fulure expecled cash flows
reporting date of the comparable product.

Investment in security receipts Net Asset value of the underlying [NA
investment declared by the trust

Derivative financial instruments Derivalives are fair valued using observable [NA
inpuls / rates

Retained interest on assets assigned Expecled cashflows from the assigned |Discount rate used to compule the present
portfolio are discounted using the interest |value of the fulure expecled cash flows
rale

Sensitivity analysis

Equity, net of tax Equity, net of tax
Particulars As at 31 March 2026 As at 31 March 2025
Increase Decrease Increase Decrease
Interest rates (1% Movement)
Loans (4,858) 3,530 (2,202) 3,931
Retlained interest on assets assigned (192) 197 (321) 296

Capital management
The Company maintains an actively managed capital base to cover risks inherent in the business which includes issued equity capital, share premium and all other equity reserves
altributable to equity holders of the Company.

As an NBFC, the RBI requires us to maintain a minimum capital to risk weighted assets ratio ("CRAR") consisting of Tier | and Tier Il capilal of 15% of our aggregale risk weighted assets.
Further, the total of our Tier Il capital cannot exceed 100% of our Tier | capital al any point of fime. The capital management process of the Company ensures to maintain a heallhy CRAR
at all the times.

The primary objeclives of the Company's capital management policy are lo ensure thal the Company complies with externally imposed capital requiremenis and maintains strong credit
ratings and healthy capital ratios in arder to suppori its business and to maximise shareholder value.

The Company manages its capital structure and makes adjustments to it according lo changes in economic conditions and the risk characleristics of ils activities. In order to maintain or
adjust the capital struclure, the Company may adjust the amount of dividend payment to shareholders, retlumn capital o shareholders or issue capital securities. No changes have been
made lo the objeclives, policies and processes from the previous years. However, they are under constant review by the Board. The Company monitors its capital lo risk weighled assels
ratio (CRAR) on a monlhly basis.

(in Rs. lakhs)
Regulatory capital As at March 31, 2026| As at March 31, 2025
Tier 1 Capital 1 123,679 163,134
Tier 2 Capital 64,065 82,501
Total capital 187,743 245,635
Risk weighted assets 667,408 829,533
Tier 1 CRAR 18.53% 19.67%
Tier 2 CRAR 9.60% 9.95%
Total capital ratio 28.13% 29.61%

Regulatory capital consisls of Tier 1 capital, which comprises share capital, share premium, relained earnings including current year profit less accrued dividends . Certain adjusiments are
made to Ind AS-based results and reserves, as prescribed by the Reserve Bank of India. The other component of regulatory capital is Tier 2 capilal instruments. The Company is meeting
the capital adequacy requirements of the RBI,
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Notes ta the financial for the year 31,2026
Note 41: required by Master R Bank of 9 and )
A)  Exposure lo gold foan

{In Rs. Lakhs unless olherwise stated)

The Gompany has no exposure to goid loan drectly or indirectly.

2025

B)  Disclosures required as per the Reserve Bank of India (Non-Banking Financial Companles - Financial Statements: Presentation and Disciosures) Direclions, 2025
Particulars. Remarks
1. Cagpital 1o risk (weighted) assets ralio Refer note no. 41 (D)
2. Investments Refer nota 8 & 41(E4)
3. Derivatives The Company has (refer note 6 and 414)
i) Forward rate agreement / nterest rale swap wamymmmndgedlwﬁylmm\cylxmwasm March 31, 2026 and
i) Exchangs iraded inlerest rate (IR) derivatives March 31, 2025.
i) Disclosures on risk exposure in derivalives
4, relating i ? by MBFCs Reer note no, 41 (E.1} & (E.2)
5. Detalls of non-performing financial assets purchased / sold
) Details of non-parforming financial assets purchased : NIL
i) Detalls of non-perfceing financial assels 5ok : Refer note no. 41 (E.3)
6. neturity patiem of of assets and fabiites Rafer note no. 36
7. Exposuies
) Esposure Io real estata sector Refer note no. 41 (C)
i) Exposute to capital markel The Company or indirecty.
6. Delals of financing of parent Company products gwsd-smuu is not appicable s the Company does nat have any holdng or paren
ompany.
9. Détals of singls borrowr Emi (SGL)/ group bomower it (GEL) exceeded by the NBFG NA
10. Unsecured advances Refer note no. 41 {F)
1. Miscellaneous
b} Registration oblained from olher financial sector reguislors Refer note no. 41 (B)
D] Dischsure of ponakies imposed by RBI and other reguiators Ho penatiss were inposed by R8I and other regulators during the current and previous:
yoar.
") Relaled party ransactions Refer note o, 34
) Ratings assigned by 4 xd migration of Reler note no. 41 (H)
v Remuneration of drectors Reler nota no, 34
Vi) MNet peolil or lass for Uhe period, prior period flems and changes in sccounting poficies Refer accounting policy
iy Revenue recognison Refer accounting policy no. 3.2
i) Ind AS 110 - Consoldated Financial Statements (CFS) The Company pepares consobdated financial stalsments.
12 Addtional disclosures
i} Provisions and contingencies Refer note no. 41 (1)
i) Draw down from resenves. Thera has been no draw davn from reserves during the year ended March 31, 2026
(March 31,2025 : Ni).
B cuwwawcnqmns advances, exposures and NPAs
a) of deposits (for depy " 5) This disclosute Is not sppicable as the Company as it Is not a depasit Laking NBFC,
b) Concentration of advancas. Refer nolano, 41 {J)
o) Concentration of exposure Refer note no. 41 (K)
d) Concentraton of NPAs Refer nate na. 41 (L)
&) Sector-wise NPAS Refer nate no. 41 (M)
n Movoment of HPAs Refer note no. 41 {N)
) Overseas assels (for those wilh joint ventures and subsidiaries abroad) The Company has no exposure of ignsaction vith oversess assels.
v) Off-palance sheet SPV L requited 1o be s pet accounting | There are no off o as 00 March 31, h 31,2026,
namms)
13, Disclosure of complints Refer noteno. 41(0)
<) Exposure Lo real estale sector
Asal Asat
Particulars March31, 2026 March 34, 2025
i) Direst grposure
) Residential Morigages — 54,069/ T
Lending fully ial property thal is of jpied by the borrower of that is d fund
based (NFB) Imits.
'u) Commerdal Real Estate — 4665 2648
" muifamily resi
muli lenanted elc.). E:pown muﬂ also include non-fund based (NFB) imits
©) Backed S (MBs) P -
L. Residential
i, Commercial Real Estate
i) Indirect Expasiie
Fund based and fund Housing Bank and Housing Finance Companies.
Total Exposurs to Real Eslala Seclor 58,734 39,952
D)  Capital o Risk-Asssts ratio (CRAR)
Asat Asa
Fartiuie March 34,2026 Marchananzs
iy CRAR (%) 28,13%| 29.61%)
D] CRAR - Tier | carital (%) 18,53% 19.67%
i) GRAR - Tier |l caplal (%) 9.60%) 9.95%
iv) Amount of subordnaled debl raised a5 Tier - Il capital (in Rs. Lakhs) 94,952 86,041
v) Amount raised by Issue of perpetual debt {in Rs. Lakhs) -
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E1)

E2)

E.3)

E.d)

F)

G)

(In Rs. Lakhs unless otherwise stated)

D| related to
As at As at
Farhaiane March 31, 2026 March 31, 2025
1 Mo of SPVs sponscred by the NBFC for securitisation transactions. 3 .
2 Total amaunt of securitised assets as per books of the SPVs sponsored by the NBFC as on the balance sheet date 12,767 -
3 Total amaunt of exposures retained by the NBFC to comply with MRR as on the dale of Balance Sheet 3,605 -
a) Off-balance sheet exposures
» First loss £x &
» Others - E
b) On-balance sheet exposures
* First loss 2,152 -
* Others &
4 Amount of exposures to securitisation transactions other than MRR
a) Off-balance sheet exposures
Exposure to own securitisations
* First loss = e
* Others 3 -
Exposure to third party securitisations
« First loss 3 2
* Others - -
b) On-balance sheet exposures
Exposure to own securitisations
« First loss 2,152 -
* Others - <
Exp to third party
+ First loss -
* Others - 2
The following figures are being reported based on direct undertaken by the Company.
As at As at
Rarticulacs March 31, 2026 March 31, 2026
Numbers of loans assigned 810,885 688,920
Aggregate value of accounts sold 367,439 340,445
Aggregate consideration 326,110 306,400
Portfolio loan assigned and outstanding as at the year end 345,154 329,374
Income from direct assii ised in the statement of profit and loss 30,692 34,037
The Company has transferred all the rights and obligations relating to above assigned loan assets to the buyers.
The details of stressed loans tr d to ARC and i made in security receipts (SRs) during the year ended March 31, 2026.
Particulars As at As at
March 31, 2026 March 31, 2025
7) No, of accounts 120,819 74423
il) Aggregate principal outstanding of loans lransferred 27,254 18,659
iiiy Weighted average residual tenor of the loans transferred (in months) 15 ]
iv) Net book value of loans transferred (at the time of transfer) 10,480 8,459
v) Aggregate consideration 10,840 6,915
vi) iti consideralion realised in respected of ts transferred in earlier years - 2
vi) Excess provision reversed to the profit and loss account on sale of stressed loans - -
viii) Investment in SRs (during the reporting period) 8,692 6,016
Details of recovery rating assigned for security receipts as on March 31, 2026.
Recovery Rating Scale :;"c';':_:dw Gross Value ,r:ll::\::amnecx: Carrying Value
RRE Upto 25% 2,896 2,896 -
RR1+ More than 150% 5,208 = 5,208
RR1 100 to 150% 6,074 - 6,074
Note rated N/A 2618 - 2,618
As at As at
Farthulars March 31, 2026 March 31, 2025
(i) Gross Value of Investments
(a) In India 50,324 42,099
(b} Outside India
(i) Provisions for Depreciation/ Impairment .
(a) In India 17,034 14,125
(b) Outside India
(i) Net Value of Investments
(a) In India 33,290 27,974
(b) Qutside India
2.M of provisions held towards n on s [ rep fair value loss recognised ]
() Opening balance 14,125] 6,494
(i} Add: Provisions made during the year 2,909 7,631
(iil) Less: Write-off / write-back of excess provisions during the year - E
(iv) Closing balance 17,034 14,125|
Unsecured Advances
As at
Bariisdlis March 31, 2026 MarcAhs:!?: 2025
Portfalio loans 92,396 219,574

d from other sector £

The Company is registered with the 'Ministry of Corporate Affairs’ (Financial regulators as described by Ministry of Finance) having CIN no. US53990R1986PTC015931.




Annapurna Finance Privale Limited
Holes to the Standalone financial statements for the year ended March 31, 2026
{In Rs. Lakhs unless otherwise stated)

H)  Ratings assigned by credit rating agencies and migralion of ratings during the year:

Parliculiis As at March 31, 2026 As at March 31,2025
Term loans CRISIL A{Slable) CRISIL A- (Posilive)
Securitisalion
Asis AFPL PTC MAY 2025 MFIAGRIALLIED ICRA-AA4(S0)
DCB PTC Banshee 06 2025(Series A1 PTCs) ICRA-AA{SO)
DCB PTC Banshes 06 2025(Series A2 PTCs) ICRA-A{S0)
IVEGA 06 2025_HSBC PTC ICRA-AA+(SO)
Non converlible debentures
RespA+ Kanvy 60 orores ' - | CRISIL A{Stable)
Symbiotic V . |cARE A-(stable)
Karvy CRISIL A{(Statie) CRISIL A-{Stabs)
Vvt CARE A-{Stable) CARE A-{(Stable)
| Triodos-1ll - |CARE A-(Stable)
Symbiotics Vi (sub debl) - |CARE A-{Stable)
Global Access Fund LP Unrated Unrated
Global Access Fund LP Unrated Unrated
Triodos IV CARE A-{Stable) CARE A{Statie)
 Triphe Jump-iv - |ICRA A{Stabie)
Symeiotic X1 . licra Ad{stabie)
Karvy SDAINGD ICRA A-{Stable} ICRA A-{Stable)
Phip SD (Tr i) NCD ICRA A-{Stable) ICRA A-{Stable}
Philp SD{Tr-I) NCD ICRA A4{Stable) ICRA A-{Stable)
Symbiotics XIl NCD - |crRAA-(stble)
Nothen Arc Sundram NCD . |cARE A{SIath)
Symbiotic X1l NCD ICRA A- (Stable) ICRA A- (Stable)
Phitip S0 IIRs 100 Cr ICRA A- (Stabie) ICRA A- (Stable)
Philip SO 1l Rs 100 Cr CARE A-{Stabio) CARE A-{Stable)
Symbigtics XNV ICRA A- (Statie) ICRA A- (Statle)
Phiip SO V-May 2025 ICRA A- {Stabls) S
Northern Arc Jul 2025 ICRA A- (Stable) .
FMO NCD Dec 2025 CRISIL A-{Stable} B
Philip SD-V Dec 2025 CRISIL A-(Stable) E
] Provisions and Conlingencles
Break up ol p d T der the head Tn profit and loss account For the year anded For the year ended
March 31, 2026 March 31,2025
Ul Provisnn made lowards incoma tax (including adustment for ) 529 2124
i) Payment inst the i vaged portiolio 3384
) Other pravision and contingencies
8) Provision for gratulty 799 442
b) Provision for lezva benefd 812 o716
<) Pravision for insurance chims 27 383
d) Provision lowards credi guaranies receivabie 984 -
i) Provision lowards NPA 3178 1,542)
v) Provision fof slandard assels. 1,265 2,128
vi) Provison lovards investment in SRs 2,909 7,631
J)  Concentration of advances
For the year ended For the year ended
Parliculars me 31,2026 Mamlrst. 2025
Total advances lo twenty largest bormowers * 27,053 480
‘FmdmmsmmhmﬂmhmmﬂmnthﬂFc 3.38%| 0.06% |
L ing a5 per conlract with cusk
K)  Concentration of exposures
For the year ended For the year ended
Particulars M:unyai, 2026 Mm:u, 2025
Tolal exposure lo twenly Brgest bomawers [ customers * 27,018 487
Percentage of expasures o twenty krgest borrowers | customers 1o total exposure of the NBFC 1 customers 3.38%| 0.08%:)
L) Concentration of NPAS
For the year ended For the year ended
Pestioulsy March 3%, 2026 l Mirﬂ:!l, 2025 )
(Total etposure 1o top four NPA accounts 56 | 65
M)  Seclorwise NPAs
Sector For the ended March 31, 2026 For the year ended March 31, 2025
Total Exposure Gross NPAS Percentage | Total Exposure (includes Gross NPAs (Tlakhs)  [Percentage of Gross NPAs Lo
{includes on {€lakhs) of Gross |on balance sheet and off- total exposure In that sector
balance sheet and NPAsto | balance sheet exposure)
off-balance sheet total (% lakhs)
exposure] exposure in
(1. Agriculture and Allied Activities 386,347 12,853 33 471912 10,850 2.30%
2. Industry
123313 1821 1.48% BESS3 1330 1.54%]
i) Business 1,414,505 5,539 3.91% 101,023 4,879 4.83%
)Others 65540 1055 1.61%) 43676 606 1.39%|
Total of Industry (| thers) _ 3,30,357 8AIT 2.55% 231,252 6.814 2.95%
3. Services
) Service 43,845 1,161 2.65% 48,816 2462 5.04%
i) E-vehicky 1,921 2 0.00%| 146 2 0.00%
Others e b - - o 0.00%
Total of Services ([+11+0thers) 45,172 1,163 2.54% 18,362 2464 5.03%
4. Persanal Loans , -
i) Consumplon Loans 27452 131 0.48% 4.282 68 1.58%
ijHouse Construction/ Renaration 10919 402 269%) 8,764 762 8.70%
Others . - - - [ 0.00%
Total of Personal Loans 40thers| 38,371 533 1.39% 13,048 830 6.36%
5. Qthers e £ = = = =




Annapurna Finance Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2026

N)

Q)

(In Rs. Lakhs unless otherwise stated)
Movement of stage 3 (NPAs)*
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2026
i) Net stage 3 (NPAs) to net advances (%)# 0.79% 0.99%
)] Movement of gross stage 3 (NPAs)
a) Opening balance 20,958 21,910
b) Additions during the year 37,140 34,324
c) R during the year loan portfolio wiritten-off) (35,134) (35,2786)
d) Closing balance 22,965 20,958
jiii) Movement of net stage 3 (NPAs)
a) Opening balance 7,373 6,784
b) Additions during the year {1,172) 590
<) Reductions during the year - -
d) Closing balance 6,201 7,373
iv) Movement of provisions for stage 3 (NPAs) (excluding provisions on standard assets)
a) Opening balance 13,585 15,126
b) | Provisians made during the year 38,312 33,735
<) | Write-off / vrite-back of excess provisions (35,134) (35,276)|
d) Closing balance 16,763 13,585
* refers to Stage lIl loans
Net stage |l (NNPA) loans (%) = (Stage Il loans - Impairment allowance on Stage Il loans)/(Gross loan assets - Impairment allowance on Stage |ll loans)
Disclosure of Complaints
1 H y information on complaints received by the NBFCs from cust: and from the Offices of Ombudsman
[ For the year ended For the year ended
i Farttautare March 31, 2026 March 31, 2025
1 No. of complaints pending at the beginning of the year 28 =
2 No. of complaints received during the year 5,013 3171
3 No. of complaints redressed during the year 5,030 3,143
31 Out of which No. of complaints rejected by the NBFC 146 18
4 No. of pending at the end of the year 11 28
Maintainable complaints received by the NBFC from Office of Ombudsman
5 Number of maintainable complaints received by the NBFC from Office of Ombudsman 289 136
51 Of 5, number of complaints resalved in favaur of the NBFC by Office of Ombudsman 289 136
5.2 Of 5, number of complaints resolved through conciliation/mediation/advisories issued by Office of Ombudsman - -
5.3 Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the NBFC - -
8 Number of Awards unimp within the stipulated time (other than those appealed. - -
2 Top five grounds of complaints received by the NBFCs from customers
As at March 31, 2026
Grounds of complaints, (i.e. complaints relating |Number of Number of % increase/ decrease in | Number of complaints pending at the |Of 5, number of
to) pls plai the number of end of the year complaints pending
ing at the ived during laints received beyond 30 days
gl ofthe |[the year over the previous year
year
1 2 3 4 5 6
Loan clearance 5 960 35%, 1 ]
Insurance 2 2916) 77%)| 2] |
Foreclosure 2 326 (20%)) B ]
Loan application status 2 324 406%| E ]
Loan rejection 6 145) 9% - ]
Others 11 342 67%| 5) |
Total 28| 5013 E&'ﬂ 1 -
As at March 31, 2025
Grounds of complaints, {i.e. complaints relating |Number of Number of % increase/ decrease in | Number of complaints pending at the |Of 5, number of
to} pls p the number of end of the year complaints pending
pending at the received during complaints received beyond 30 days
beginning of the |the year over the previous year
year
1 2 3 4 5 6-
Loan ¢l | 713 (18%) 5] -|
- 1650) 4.0%)| 2 ]
[Foreclosure - 406 167%] 2 i
Loan status h 156%| 2] -}
Loan rejection | 133 731%, 6] |
Others g 205 (51%), 11 g
Total E 3171] 3%| 28| 4
Note: N bl ints refer to on the grounds sp tioned In Integrated O Scheme, 2021 (Previously The Ombudsman Scheme for Non-Banking Financial
Compames 2018) and covered vithin the ambit of the Scheme. * It shall me be applicable to NBFCS which are included under The Reserve Bank - Integrated Ombudsman Scheme, 2021
The Company has a customer grit for I of ta register their cumplainls and for the Company to monitor and redress them,
The above information is as certified by the management and relied upon by the auditors,
P) Intra Group Exposure
S. No Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
{i) Total amount of intra group exposure 338 237
) Total amount of top 20 infra group exposure 338 237
{iii) Percentage of intra-group exposures to total exposure of the NBFC on borrawer 0.04% 0.03%

Q) Public disclosure on liquidity risk

i) Funding concentration based on significant counterparty (both deposits and borrowings) for the ye

ar ended March 31, 2026

% of Total liabilities

Number of significant counter parties Amount % of Total deposits
Thirty nine (39) 684,600 NA

83.72%

Funding concentration based on significant counterparty (both deposits and borrowings) for the yeai

ended March 31, 2025
% of Total liabilities

Number of significant counter parties Amount % of Total deposits
Thirty seven (37) 603,936 NA

82.79%

ii) Top 20 large deposits - Not applicable. The Company being a systematically important non deposit taking NBFC registered with RBI

does not accept public deposits.

ili) Top 10 borrowings for the year ended March 31, 2026

% of Total borrowings I
38.26%

| Amount |
| 294,104 |

Top 10 borrowings for the year ended March 31, 2025

% of Total borrowings |
37.15%

[ Amount |
| 258,915 |




Annapurna Finance Private Limited
Notes 1o the Standalone financial statements for the year ended March 31,2026

Iv) Funding n for the year ended March 31, 2026
Hame of the instrumentproduct Amount % of Total
Term Loans 393,008
ccp 15,795
oco 14,747
Extemal Conmercial Borrawings 1,99,008
Sub Debt (unsecured) - Debentures. 80,205
Non Convertible dsbentures 47,339
| Securitisation 12,767
7,63,018
Total Kablfities 847,721

Funding concentration based on significant instrumenUpreduct for the year ended March 31,2025

Hame of the instrumenUproduct Amount % of T¢

[ Term Loans 421,142 57.73%
cco 15,785 247%
ocD 14 2.02%
Extemal Commercial Borrowings 144,350 19.79%
Sub Dett (unsecured) - Debentures 71330 9.78%
Non Convertible dsbentures 29,673 4079
Total borrowings 6,97,001 95.55%
Total Babilities 7,29443

v) Stock ralios as al March 34, 2026

asa%oliotal | asa%oftotal
Particulars public funds liabilities

{commercial papers = -
| Non-convertible debentures {original maturity of less than 1 year)

|Cther short lenm liabites 49.13% 46.18% 38.23%

Stock ralios as at March 31, 2025

85 a % of total
Particulars public funds

asa%ol
total assets

| Commérdial papers - e
H edtible f less than 1 year)

Other short lem lobites 62.55% 49.08% 40.02%

{In Rs. Lakhs unless olherwise stated)
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Notes to the Standalone financial statements for the year ended March 31, 2026

vi) Institutional set up for liquidity risk management

(In Rs. Lakhs unless otherwise stated)

The Company's Board of Directors has the overall responsibility of management of liquidity risk. The Board decides the strategic policies and procedures of the

Company to manage liquidity risk in accordance with the risk tolerance limit as decided by the board.

The Company also has a Risk Management Committee, which is a sub-committee of the board and is responsible for evaluating the overall risk faced by the

Company including liquidity risks.

Asset Liability Management Committee (ALCO) of the Company is responsible for ensuring adherence to risk tolerance limits as well as implementing the liquidity

risk management strategy of the Company.

Chief risk officer(CRO) is part of the process of identification, measurement and mitigation of liquidity risks.

The ALM support group consists of chief financial officer (CFQ) and head-treasury who are responsible for analysing, monitering and reporting the liquidity profile

to the ALCO.

Notes to Public disclosure on liquidity risk as on March 31, 2026

1. A significant counterparty is defined as a single counterparty or a group of connected or affiliated counterparties accounting in aggregate for more than 1% of

the NBFC-NDSI, NBFC-D total liabilities and 10% of the other non-deposit taking NBFC.

2. A significant instrument/product is defined as a single instrument/product of group of similar instruments/products which in aggregate amounts to more than 1%

of the NBFC-NDSI, NBFC-D total liabilities and 10% of the other non-deposit taking NBFC's.

3. Total liabilities has been computed as sum of all liabilities (balance sheet figures) less equity and reserves and surplus.

4. Public funds shall include funds raised either directly or indirectly through public deposits, commercial papers and debentures, inter-corporate deposits and
bank finance but excludes funds raised by issue of instruments compulsorily convertible into equity shares within a period not exceeding 10 years from the date of
issue as defined in regulatory framewaork for core investment companies issued vide Notification No. DNBS (PD) CC No. 206/03.10.001/2010-11 dated January 5,

2011.

Note 41.1: Schedule to the Balance Sheet of the Non Banking Financial Company as required under Master Direction - Reserve Bank of India (Nen-Banking Financial

Companies — Financial Statements: Presentation and Disclosures) Directions, 2025

Particulars
Liabilities side Amoun_t Amount overdue
outstanding
(1) Loans and advances availed by the non- banking financial Company inclusive of interest
accrued thereon but not paid:
(a) Debentures : Secured 70,381 -
: Unsecured 15,795 -
(other than falling within the meaning of public deposits*) - Z
{b) Deferred Credits - -
{c) Term Loans 569,122 -
{d) Inter-corporate loans and borrowing - -
{e) Commercial Paper < B
{f Public Deposits* = B
()] Other Loans ( Borrowings from Securitisation arrangement and Loan repayable on 18,360 -
demand from banks)
{2) Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued thereon bu
(a) In the form of Unsecured debentures - -
(b) In the form of partly secured debentures i.e. debentures where there is a shortfall in the - -
(c) Other public deposits = [
Assets side Amount outstanding
(3) Break-up of Loans and Advances including bills receivables [other than those included in (4) below]:
(a) [Secured 708,451
(b) |Unsecured 92,890
{4) Break up of Leased Assets and stock on hire and other assets counting towards asset financing activities
(i) Lease assets including lease rentals under sundry debtors :
i (a) [Financial lease
(b) |Operating lease
(iiy Stock on hire including hire charges under sundry debtors :
(a) |Assels on hire -
(b) | Repossessed Assets -
(iii) Other loans counting towards asset financing activities
(a) [Loans where assets have been repossessed &
(b) | Loans other than (a) above -
(5) Break-up of Investments
Current Investments
1 Quoted
(i) Shares =
(a) Equity -
(b) Preference s
(i) Debentures and Bonds .
(iil) Units of mutual funds B
(iv) Government Securities 18,390
(v) Others
2. Unquoted
(U] Shares
(a) Equity -
(b) Preference =
(ii) Debentures and Bonds -
(iif) Units of mutual funds s
(iv) Government Securities
{v) Others
Long Term investments
1. Quoted
(i) Share
(a) Equity -
(b) Preference 3
(ii) Debentures and Bonds -
(iii) Units of mutual funds .
\ (iv) Government Securities N
\\ ) Others E




Annapurna Finance Private Limited
Notes to the Standalone financial statements.

for the year ended March 31, 2026

(In Rs. Lakhs unless otherwise stated)

2. Unguoted
(i) Shares
(a) Equity 1,000
(b) Preference :
(i) Debentures and Bonds =
(iii) Units of mutual funds n
(iv) Govemment Securities
(v) Others (Investment in security receipts) 13,900
i)
(6) Borrower group-wise classification of assets financed as in (3) and (4) above :
Category Amount net of provisions
Secured Unsecured Total
1. Related Parties **
(a) Subsidiaries - 338 338
(b) Companies in the same group E = 7
(c) Other related parties - & &
2 Other than related parties 708,451 92,990 801,441
Total 708,451 93,328 801,779
(7) Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted) :
Market Value / Book Value (Net of
Category Break up or fair Provisions)
value or NAV
1. Related Parties **
(a) Subsidiaries 1,000 1,000
(b) Companies in the same group
(c) Other related parties
2. Other than related parties 32,290 32,290
Total 33,290 33,290
(8) Other information
Particulars Amount
(i) Gross Non-Performing Assels
(a) |Ralatad parties -
(b) | Other than related parties 22,065
(i) Net Non-Performing Assets
(a) [Related parties :
(b) [Other than related parties 6,201
(iiiy Assets acquired in satisfaction of debt
As at March 31, 2025
Particulars
Liabilities side Amount Amount overdue
outstanding
(1) Loans and advances availed by the non- banking financial Company inclusive of interest
(a) Debentures : Secured 25,723 -
: Unsecured 19,745 -
(other than falling within the meaning of public deposits*) - -
(b) Deferred Credits = 3
(c) Term Loans 565,492 -
(d) Inter-corporate loans and borrowing = .
(e) Commercial Paper - “
f) Public Deposits* - -
(a) Other Loans - =
(2) Break-up of (1)(f) above (Qutstanding public deposits inclusive of interest accrued thereon but
(a) In the form of Unsecured debentures & =
(b) In the form of partly secured debentures i.e. debentures where there is a shorifall in the - -
(c) Other public deposits - -
Assets side Amount outstanding
(3) Break-up of Loans and Advances including bills receivables [other than those included in
(a) |Secured 545,509
(b) [Unsecured 220,107
{4) Break up of Leased Assets and stock on hire and other assets counting towards asset
(i) Lease assets including lease rentals under sundry debtors :
(a) |Financial lease :
(b) |Operating lease
(i) Stack on hire including hire charges under sundry debtors :
(@) [Assets on hire .
(b) |Repossessed Assets x
(i) Other loans counting towards asset financing activities
(a) |Loans where assels have been repossessed &
(b) [Loans other than (a) above 2
(5) Break-up of Investments
Current Investments
1. Quoted
(i) Shares
(a) Equity =
(b) Preference .
(ii) Debentures and Bonds -
(iii) Units of mutual funds e
(iv) Government Securities 18,425
V) Others -
2, Unguoted
[0} Shares
(a) Equity R
(b) Preference E
(ii) Debentures and Bonds E
5 (iii) Units of mutual funds P
‘\‘\ (iv) Govemnment Securities u
\\ (v) Others 2
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Notes to the Standalone financial statements for the year ended March 31, 2026

(In Rs. Lakhs unless otherwise stated)

Long Term investments
1. Quoted
{i) Share
(a) Equity -
(b) Preference -
(i) Debentures and Bonds -
(i Units of mutual funds 5
(iv) Govemment Securities E
{v) Others =
2, Unguoted
(i) Shares
(a) Equity 500
(b) Preference =
(ii) Debentures and Bonds -
(iii) Units of mutual funds -
(iv) Govemment Securities -
v) Others 9,049
6) Borrower group-wise classification of assets financed as in (3) and (4) above :
Category Amount net of provisions
Secured Unsecured Total
1. Related Parties **
(a) Subsidiaries 238 238
(b) Companies in the same group
(©) Other related parties
2 Other than related parties 545,599 219,869 765,468
Total 545599 220107 765706
{7) Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted) :
Market Value / Book Value (Net of
Category Break up or fair Provisions)
. value or NAV
1. Related Parties **
(a) Subsidiaries 500 500
(b) Companies in the same group
(c) Other related parties
2, Other than related parties 27,474 27,474
Total 27,974 27,974
(8) Other information
Particulars Amount
(i) Gross Non-Performing Assets
(a) | Related parties
(b) . IOIher than related parties 20,958
(iiy Net Non-Performing Assets
(a) |Related parties
(b) |Other than related parties 7,373
(iii) Assets acquired in salisfaction of debt
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(In Rs. Lakhs unless olhenvise stated)
Nole 41.2: Disclosure required as per RBI circular RBY2019-20/170 DOR (NBFC),CC.PD.No.109/22.10.106/2019.20 dated March 13, 2020

As at March 31, 2026
‘Asset classificalion as per RBI | Assel classification as| Gross carrying value Loss allowances Net carrying value | Provisions required as | Difference between Ind
norms per Ind AS 109 as perInd AS (provisions) as per IRACP norms (note| AS 109 provisions and
required under Ind AS 1) IRACP norms
108
(1) (2) (3) (4) (5)={3)44) (8) (7)= (4)46)
Stage 1 and Stage 2 (Performing
Assels)
Standard Stage 1 7,70,967 5014 7.65,953 3,087 1,928
Stage 2 6,915 3,325 3,580 28 3,297
Subtotal 7,77.882 8,339 7,69,543 3,114 5,225
Isugz 3 (Non performing Assels)
Substandard Stage 3 21,756 16,283 65,473 8,373 7811
|Doublul - up to 1 year Slage 3 245 50 155 61 29
1to 3 years Slage 3 BB6 360 527 303 57
[Above 3 years Stage 3 77 30 47 33 {2)
Subtotal 22,965 16,763 6,202 8,768 7,994
Loss Stage 3 = 5 =
Subtotal for Stage 3 (NPA) 22,965 16,763 6,202 8,769 7,994
Stage 1 7,70,967 5.014 7.65.953 3,087 1,928
Total Slage 2 6,915 3,325 3.590 28 3,297
Stage 3 22,965 16,763 6,202 8,769 7,094
Tolal 8,00,847 25,102 7,75,745 11,883 13,219
As al March 3, 2025
Asset classification as per RBI Asset classification as| Gross carrying value Loss allowances Nel carrylng value | Provisions required as | Difference between Ind
norms. per Ind AS 109 as per Ind AS (provisions) as per IRACP norms (nole| AS 109 provisions and
required under Ind AS 2) IRACP norms
109
(1] (2) (1] (4) 15)= (3)44) (6) ({7)={4)6}
Stage 1 and Stage 2
Standard Stage 1 7,33.306 4,372 7,28,934 2,933 1439
Stage 2 10,909 2,702 8,207 44 2,658
Subtotal 744,215 7,074 7,317,141 2,977 4,097
Stage 3
Stage 3 19,895 13,135 6,760 8,974 4,161
Doublful - up to 1 year Slage 3 808 327 481 174 153
1103 years Slage 3 233 107 126 60 47
|Above 3 years Stage 3 22 16 6 20 (4)
Subtotal 20,958 13,585 7,373 9,228 4,357
Loss Stage 3
for Slage 3 20,958 13,585 7,373 9,228 4,357
Total Stage 1 7,33.306 4,372 728934 2,933 1439
Stage 2 10,909 2,702 8,207 44 2,658
Stage 3 20,958 13,585 7373 9,228 4,357
Total 7,65173 20,658 7.44,515 12,205 8,453
Note 1: Figures in this column rapresents provisions determined in accordance with the assel classification and provisioning norms as stipulaled under Master Directions.

.
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Note 41.3: Frauds

1 Information on instances of fraud for he year ended March 31, 2026:
Nature of fraud No. of cases Amountof  |Amount Recovered| Gonsidered Amount
fraud as Provided for
Recoverable
Cash embezzlement 84 186 4 - 182
2 Infermation on instances of fraud for the year ended March 31, 2025:
(In Rs. Lakhs)
Nature of fraud No. of cases Amount of Amount Considered Amount
fraud Recovered 25 Provided for
Recoverable
Cash i 20 75 ] - 67 ~
Nole 41.4: Derlvatlve Instruments
As at March 31, 2026
Gain/ (losses) Collateral
which would be | required by
The notional incurred if the Fair value of
Bank/ Lender Nature of hedging* | principle of swap| counterparties applicable Thefalr va:'ue :’ the ECBs
5 agreements | falled to fulfill thelr| NBFC upon Ll (Liabillties)
obligations under | enlering into
the agreements SWaps
CCS 3,349 698 100% 2,651 4,088
ResponsAbility 3 {ECB) CCS 11,065 1,708 110% 9,357 12,778
Blue orchard{MIFA) (ECB) Loan-1 CCIRS 3,298 478 105%:! 2,817 3,786
Blue orchard{ECB) Loan-1 CCIRS 5,653 841 105% 4,812 6,521
Frankfurt School Financial Services (ECB) |CCIRS 4,110 604 100% 3,506 4,733
Microvest 2 (ECB) CCS 8,240 1132 105% 7.108 9465
Franklurl School Financial Services (ECB) 2 |CCIRS 4,152 563 100%, 3,589 4,733
ResponsAbility 2 (ECB) CCIRS 5,029 684 110% 4,344 5679
Project Aman SCB (ECB) CCIRS 33,62 4,404 111% 29,220 37,862
Project Amon SCB (ECB) 2 CCIRS 33,72 4,303 111% 29,417 37,862
Project Amon SCB (ECB) 3 CCIRS 25,53 2418 111%! 23,122 27,923
0cEB ECB 2 (Senlor Secured) CCIRS 13,50: 619 100%! 12,884 14,198
Grameen Credit Agricole (ECB) CCS 4,24 42 105% 4,205 4,360
Blue orchard (Covid -18) (ECB) Lean CCS 4,483 159 105% 4,324 4,733
Blug orchard (MFF)ECB) Loan-1 CCS 17,930 634 105%, 17,286 18.931
Interest of Blua orchard (MFFYECB) Loan-1 [CCS - 67 57 -
& Blue orchard (Covid -19) (ECB) Loan
As al March 31, 2025
Gain/ (losses) Collateral
which would be | required by
The notional incurred if the Fair value of
Bank/ Lender Mature of hedglng® | principle of swap| counterparties applicable el vaLua :’ the ECBs
agreements | falled to fulfill their | NBFC upon b (Liabilities)
obligations under | entering into
the agreeme| swaps __|
0cEB ICCS 6,698 128 100% 6.569 6,924
ResponsAbilily 3 (ECB) CCS 12,295 239 | Unsecured 12,056 12,837
Blua orchard{MIFA) (ECB) Loan-1 CCIRS 3,296 67 105% 3,229 3,423
Blue orchard(ECB) Loan-1 CCIRS 6,653 88 105% 5,565 5,896
Frankfurl School Financial Services (ECB) |CCIRS 4,110 104 100% 4,008 4,279
Microvest 2 (ECB) CCs 8,240 203 105% 8,037 8,558
Frankfurt School Financial Services (ECB) 2 |CCIRS 4,152 40 100% 4,112 4,279
ResponsAbility 2 (ECB) CCIRS 5,029 87 110% 4,942 5,135
Project Amon SCB (ECB] CCIRS 33,624 34 1% 33,590 34,233
|Project Amon SCB (ECB) 2 CCIRS 33720 (1)) 111%)| 33,791 34,233
|Project Amon SCB (ECB) 3 CCIRS 25,538 (868)] 111%) 26,404 25,247

* CCIRS, CCS and FCS means Cross Currency Interest rate swaps, Cross Currency swaps and Foreign Currency swaps respectively.

Note 41.5: Other Disclosures
As at 31st March 2026, the Company has not met cerain covenanls relating lo performance of loan portfofio and profitability ratio associated with 5 debt facilities with outstanding of
29,663 lakhs (March 31, 2025: 4 debt facilities with outsatnding of ¥31,777 lakhs).The Company has requested for additional time from the relevant lenders for complying with the debt
cavenants and has been consistently meeting its debt abligations. The lenders have acknovdedged the requesis made by the Company and have not indicated any intention to iniliale
remedial aclions.
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Note 42 Risk management

1

24

2.2

23

Introduction and risk profile

The Company is amongst Ihe Iup NBFC-MFIs in India focused on providing loans to women from low income households with annual incomes uplo INR 3 lakhs and engaged in economic activity with Ilmﬂed access to financial
services. The Company y offers loans to women from low income households, villing to borrow in a group and agreeing fo take joint liability. The wide range of lending products addresses the critical needs
of borrowers throughout ‘their Idecycls and include income ion, home i 1, sanitation and p | y loans. With a view to diversifying the product profile, the Company has introduced individual loans for
matured group lending customers. To diversify from the microfinance portfalio, the company has also anlwaly forayed into Mn:m & Small Enterprise Lending with ticket sizes upto INR 50 lakhs pruvfdmg both secured & unsecured
Business Loans to individual businesses.

The common risks for the Company are operational, Credit, Interest rate risk, i i , political, latory, i fon and liquidity. As a matter of policy, these risks are assessed and steps as
appropriate, are taken to mitigate the same.

Risk management framework
The Company's board of directors are responsible for the overall risk management function and for approving the risk management strategies and principles.The board of directors has established the risk management commiitee,
which is responsible for developing and monitoring the Company's risk management palicies. The committee reports regularly to the board of directors on its activilies.

The risk 1t fi L d by the Company’s board of directors has laid down the standard governance structure supporting the identification, assessment, monitoring, reporting and mitigation of risk throughout the
‘Company. The objective of the n5k platform is to make a conscious effort in developing risk cullure within the the Company. The risk culiure is not limited to the risk management but permeates through all the
departmenls of the the Company right from basic Ileld staff to the topmost 1t across all the depart . The busi lines are the first line of defense, the risk management department & compliance function act as

the second line of defense and supports the management to ensure risk and controls are effectively managed. The Internal Audit department acts as the third line of defence and ensures objective assurance to the management
and the board that the first and second lines' efforts are consistent with expectations,

The Company's risk managment policies are established fo Identify and analyse the risk faced by the Company, 1o set appropriate risk limits and controls and to monitor risks and adherance to limits. Risk management policies and

systems are reviewed regularly to reflect changes in market conditions and the Company's activities. The Company through, its training lraining and and p dures, aim to maintain a disciplined and
constructive control environment in which all employ understand their roles and obligati

The Company audit commiltee oversees how management monitors compliance with Company's risk management policies and procedures and reviews the adequacy of the risk r framework in relation to the risks
faced by the Company. The Company audit ittee Is assisted in its oversight role by internal audf. Internal audit undertakes both regular and adhoc reviews of risk management control and procedures, the results of which are

reported to the audit committee.

Credit risk
Credit risk is the risk that the counterparty shall not meetits obligations under a financial instrument or customer contract, leading to a financial loss. Credit risk encompasses both the direct risk of default and the risk of deterioration
of the i i as well as tration of risks. Credit risk arises primarily from financial assets such as loan receivables, investment in equity shares, balances with banks, and other receivables.

Financial instruments that are subject lo of credit risk principally consist of invesiments, cash and cash equivalents, bank deposits, and other financial assets. None of the financial instruments of the Company result in
material concentration of credit risk. Financial assets that are neither past due nor impaired

None of the Company's cash ivalent: fixed deposits, were either past due or impaired as at March 31, 2026 and March 31, 2025. The Company has diversified its portfolio of investment in cash and cash equivalents
and term deposits with various banks with sound credit ratings; hence the risk is reduced.

Loans
Credit risk, the potential for loss arising from borrower defaults under loan agreements, s a significant concern for the organization. To mitigate this risk, the company has implemented stringent credit assessment policies for client
selection. These policies include thorough verification of client details, ulilization of online documentation, and leveraging credit bureau data to assess past credit behavior.

The company has introduced a Business Rule Engine (BRE) to streamline the process while mairtaining quality standards and reducing turnaround time (TAT). The BRE f:
incorrect customer selections.

ilitates high-quality credit checks and helps prevent

In addition to the BRE, it has utilized a client scoring/Probability of Default (PD) model developed using machine learning (ML) techniques the scoring model enhances the ability to assess client creditworthiness efficiently and
effectively.

Furthermore, the approach to opening new branches follows a i hodology, idering factors such as credit demand, income, markel potential, and socio-economic and law and order risks in the proposed area. Our
client due diligence procedures involve multiple layers of checks to ensure that propnsed groups meet our criteria and maintain high quality.

Overall, these measures callectively strengthen the risk management framework and enable us to make informed decisions while ensuring the quality and integrity of our lending operations.

The Company's exposure to credit risk is influenced mainly by the individual ics of each i However, t also iders the factors that may influence the credit risk of its costumer base, including the
default risk assoclated with the industry and country in which costumers operate by taking the economic factors into consideration while calculating the expected credit loss of the costumers.

The risk management committee has established a credit policy under which each new Is analysed indivi for i before the Company’s standard payment and sanction terms and conditions are offered.

Impairment assessment

Definition of default, Significant increase in credit risk and stage assessment
For the measurement of ECL, Ind AS 109 distingui bet three impail t stages. All loans need to be allocated to one of these stages, depending on the increase in credit risk since initial recognition (i.e. disbursement
date):

Stage 1 includes loans for which the credi risk at the reporting date is in line with the credit risk at the initial recognition (i.e. disbursement date)

Stage 2 includes loans for which the credit risk at reporting date is significantly higher than at the risk at the initial recognition (Significant Increase in Credit Risk).

Stage 3 includes default loans. A loan is considered default if the obligor is past due 90 days or more on any material credit obligation to the Company. Further, the borrower is retained in Stage 3 till all the overdue amounts are
repaid

The Company offers products with monthly repayment frequency, and has identified the following stage classification to be the most appropriate for its Loans:
Stage 1: Low credit risk, i.e. 0 to 30 days past due

Stage 2: Significant increase in credit risk, i.e. 31 to 90 days past due (SICR)

Stage 3: Credit Impaired assels, i.e. all the NPA accounts(DPD>90).

Probability of default
PD describes the probability of a loan to eventually falling into Stage 3. PD %age is calculated for each state separately and is determined by using available historical cbservations.

TTC PD for stage 1: is derived as %age of all loans in stage 1 moving into stage 3 in 12-months’ ime.
TTC PD for stage derived as %age of all loans in stage 2 moving into stage 3 in observation period of 12-months’ ime.
TTC PD for stage 3: is derived as 100% considering that the default occurs as soon as the loan is categorised as NPA.

-The TTC PD is converted to PiT PD using the regression method(incorporating forward looking information) and applying the term structure on yearly basis. The Stage-1 PiT PD is for 12 months and the Stage-2 PiT PD is
calculated for remaining life ime of the loan.

Exposure at default (EAD)

The Exposure At Defaull (EAD) component of the Expected Credit Loss(ECL) calculation is a forward-looking estimate of the exposure at the time of a future default. It takes into jon the expected ch in the exposure
after the reporting date, including scheduled repay , prep and from existing credit lines.

Stage-1 - For Stage-1 accounts only the 12-mnnth PD i is ccnstdered The per period ECL is calculated from the forward exposure, PD and LGD values.

Stage-ll - For Stage-l| p of reporting period, and the PD up to malunty is considered. The ECL is calculated from the exposure as of reprorting period, PD and LGD values.

Stage-lll- For stage-lll accounts, sTnce the delaull has already ied, forward exp: is not idered instead the outstanding at the time of default is used.
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24 Loss given default
The LGD means the ratio of the loss on an exposure due to the default of a counterparty to the amount outstanding at default.

2.5 ping ial assets d on a collective basis
The company has adopted a multi-stage segmentation approach, firstly at the product level, then at the geographic level and then at stage level. The product segmentations of MSME-Secured, MSME-Unsecured, MFI verticals and
Corporate lending caler to different client segments, each with its own unique attributes thatimpact their loan requlramems and payment behaviour,
Also,the experience of the microcredit industry has shown that portfolios exhibit hor ity based on phical risk ch ics, where credit risk is similar within a state, but differ significanlly between the slates. Therefore,
further geographical segmentation is carried out which pmvidss further insight into the credit risk of the portfolio and supports the effective management of expected credit losses.

26 Analysis of inputs to the ECL model under multiple economic scenarios
The expected loss Is measured through the incorporation of forward-looking information.Forward looking ion Is add| through linked to macro-economic factors. The Company has taken these
macroeconomic variables from IMF (International Monetary fund) and EIU (Economist Intelligence Unit) data and after that a regression analysis was carrled out to find the relation these macro iables and ODR
data. These varaibles are used in three scenarios; base, upward and downward. Finally the ECL is calculated by applying weight to these 3 scenarios; Base (25%), Upward (25%), and Downward (50%).
As per Ind AS 109, ECL is computed by estimating the timing of the expecled credit shorifalls associated with the defaults and discounting them using effective interest rale. Details of expected credit loss provided for loans is
summarised in nole 8 above.
Analysis of risk concentration
The following table shows risk concentration of the Company’s gross loans basis risk exp into smaller portfolios, based on shared credit risk istics as under:

Particulars March 31, 2026 March 31, 2025
Carrying value of loans 800,847 765,173
Molgage backed loans 58,734 39,952
other assels backed loans 28,909 3,041
Unsecured loans 92,396 219,574
Others (Cover by government ¢ 620,808 502,606
Total 800,847 765,173
3 Liquidity risk and funding management

Liquidity risk arises from the company's potential inability to meet payment obligations when they come due or only being able to meel these obligations al excessive costs. To establish a secure liquidity risk management system,
the Company's Board has devised a structured framework. This framework guarantees the maintenance of ample liquidity, incorporati of ed, high-quality liquid assets. The company may encounter a
situation where the maturity structure of its assels and liabilities doesn't align, leading to an asset-liability mismalch. The company mmﬂ!ms the liquidity risk through the Asset Liability Management Committee, which involves
categorizing assets and liabilities by maturity profiles and assessing any Imbalances, especially in the short term. Liquidity risk may result from unexpected increases in funding costs for assets or challenges in selling positions
promptly and at fair prices. Vigilant monitoring of our liquidity position ensures the company can fulfill all borrower and lender funding needs.
There are liquidity risk mitigation measures put in place which helps in maintaining the following:
Diversified funding resources:
Diversification of Funding is a critical component of the Company's Asset Liability Management (ALM) policy. The company has established a control fi k aimed at effectivel and diversifying the funding
wihich ensures that adequate liquidity resources are maintained and secures funding with terms and structures aligned with the Board's defined liquidity risk tolerance. The Inshluhonal Finance department in colaboration with the
Treasury depariment of the company obtains funding from various sources such as banks, financial institutions, and manages interest rate risks while nurturing relationships with a wide range of financial entities, We consistently
aim to broaden our funding base to ensure flexibility in meeting our financial needs. The Company ensures to foster a healthy relationship with the fund providers which allows the company to access a broad spectrum of funding
sources offering diverse tenors, interest rates, and repayment terms. Additionally, given the nature of our loan portfolio, which meets priority sector lending criteria, the company also participate in securitization and direct
assignment transactions. This ensures that the company can effeclively manage its funding risks and maintain its financial stability over the long term.

4 Market risk

41 Interest rate risk (IRR)
Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market interest rates. We are subject to interest rate risk, principally because we lend to clients at fixed interest rates
and for periods that may differ from our fundmg sources, while our borrowings are at both fixed and variable interest rates for different periods. We assess and manage our interest rale risk by managing our assets and liabilities.
Our Asset Liability Mar t Cc assel liability management, and ensures that all significant mismatches, if any, are being managed appropriately. The Company has board approved Asset Liability
Management (ALM) policy for managing interest rate risk and policy for determining the interest rate to be charged on the loans given.
The following table d the itivity lo a bly pessible change in the interest rates on the portion of borrowings affected. With all other variables held constant, the profit before tax is affected through the impact on
floating rate borrowings, as follows:

Finance cost Impact on profit Impact on pre tax equity
For the year For the year ended For the year ended For the year
ended March 31, 2025 March 31, 2026 ended
March 31, 2026 March 31, 2025
|Increase in basis points by +0.5 (1,842) ¥ (1,794) (464) (451)

Decrease in basis points by -0.5 1,842 1,794 464 451

5.0 Currency risk
Currency risk Is the risk that the value of a financial i t will due fo ges In foreign exch rates. Foreign currency risk arise majorly on account of foreign currency borrowings, The Company manages its

foreign currency risk by entering in to cross currency swaps and forward contract. When a derivative is entered in to for the purpose of being as hedge. The Company currently does not have any exposure o foreign currency.

The Company designates the spot element of forward foreign exchange contracts to hedge its currency risk and applies a hedge ratio of 1:1. The forward elements of forward exchange contracts are excluded from the designation
of the hedging instrument and are separately accounted for as a cost of hedging, which is recognised in equity in a cost of hedging. The Company's policy is for the critical terms of the forward exchange contracts te align with the
hedged item.

The Company determines the exists of an hip between the hedging instrument and hedged item based on the currency, amount and timing of their respective cash flows. The Company assesses whether the
derivative designated in each hedging relationship is expected to be and has been effective in offsetling changes In cash flows of the hedged item using the hypothetical derivative method.

Impact of hedge on the balance sheet
For the year ended 31 March 2026

Particulars usp EURO Notional amount Carrylng amount Carrying amount of hedging
{In Lakhs) {In Lakhs) (6] gl inst (Liabilities)
|nslrumem
Cross currency inlerest rate swaps 1,514 - 143,297 14,914 -
Cross currency swaps 485 78 54,355 4,430 -
Total 1,999 78 197,652 19,344 -
For the year ended 31 March 2025
Particulars usp EURO Notional amount | Carrying amount | Carrying amount of hedging
(In Lakhs) {in Lakhs) (£4] of hedging instrument (Liabilities)
instrument
(assels)
Cross currency interest rate swaps 1,364 - 116,724 420 (937)
Cross currency swaps 250 75 28,320 570 -
Total 1,614 75 145,044 990 {937)
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Note 43: Liquidity discl lale as p 20/88

er
The RBI has Issued final guidelines on Liquidily Risk Management Framework for Non-Banking Financial C

requirement shall be binding on all deposil laking

P
progressively increasing, till it reaches the required level of 100%, by December 1, 2024.

The Company follows the criteria laid dovm by R8I for calculation of High Quality Liquid Assels

NBFCs with assel size of ¥ 5000

and Core Ce

(I Rs. Lakhs unlsss otherwise stated)

on November 04, 2019. As per the said guidelines, LCR
crare and abave but less than € 10,000 crs from Decamber 1, 2020, with the minimum LCR to be 30%,

(HQLA), gross outflows and inflows within the next 30-day period. HQLA predominantly comprises cash and balance

with other banks In current account. All significant outfiows and infl in with RBI guidelines are included in the prescribed LCR compulation template.
(in Rs. lakhs]
For the quarier ended
March 31, 2026 December 31, 2025 Septemebr 30, 2025 June 30, 2025
Total unweighted| Total weighted unv::l.;:\te d Total welghted Un;;;:!e d Total weighted U"J;;a; ted Total weighted
s. No. Particulars value (average) | value (average) value avera e (average) valils (averags value (average) kit kv apain value (average)
High quality liquidity assets
1[Total high quality liquid assets (HQLA)
Cash in hand 1,450 1.450 1,662 1,662 1875 1,875 1,580 1,580
Balances with banks in current accounts 11,513 11,513 12,342 12,342 12,975 12,975 17,052 17,052
T-Bills/G-Sec 18,210 18,210 18,275 18,275 18,372 18.372 18,358 18,358
HAQLA AT 3,473 32,278 32,278 33,223 33,223 36,989 36,989
Cash OQutflows
2 Deposils (for deposit laking companies) - - - - - - - -
3 Unsecured wholesale funding 916 1,053 2,052 2,360 1.562 1,796 3,666 4.216
4 Secured wholesale funding 31,056 | 35,716 34,927 40,166 34,220 39,363 32,371 37,227
5 Additional requirements, of which - - - - - - - -
i llateral requiremenls - - - - - - - =
0 Gulfiows related to loss of funding on debl products - - - - - - =
i Credit and liquidity facikties - - - - - - - -
6 Other | funding obli 35,851 41,229 33,251 38,239 32,223 37,056 28,221 32,455
7 Other contingent funding obligati 6,197 7.126 4,482 5,154 913 4,600 4,620 ,313
8 TOTAL CASH OUTFLOWS 74,020 85,123 74,712 85,919 71,918 82,706 68,879 79,211
Cash Inflows
9 Secured lending - - - - - - - -
A Inflows from fully performing exposures 75,104 56,328 69,918 52,439 70,654 52,991 73,375 55,031
1 Other cash inflows 33,086 24,814 42.424 31,818 62,499 46,874 31.470.40 23,602.80
1 TOTAL CASH INFLOWS 1,08,190 81,142 1,12,343 84,257 1,33,153 99,865 1,04,845 78,634
Tolal Adjusled Valu| Total Adjusted Value Tolal Adjusled Value Tolal Adjusted Value
TOTAL HQLA NATI 32,278 33,223 ‘ 36,989
4 TOTAL NET CASH OUTFLOWS 21,281 21,480 20,677 | 19,803
THUIDITY COVERAGE RATIO (%) (LCR) 146.49' 150.27% | 160.68% | 186.79%
in Rs. lakhs
For the quarter ended
March 31, 2025 December 31, 2024 Seplemebr 30, 2024 June 30, 2024
Total unweighted| Total weighted Total Total weighted Total Total weighted Total Total weighted
value (average) | value (average) | unwelghted |value (average) Ighted | value (; ge) gl value {average)
$. No, Particulars value (average) | value (average) value {average)
1,612 1512 1,623 1,623 1,722 1,722 1,278 1,278
6,522 16,522 13,205 13,205 16,836 16,836 20,034 20,034
8,258 18,268 16,801 16.801 13,102 13,102 11,340 11,340
6,202 36,292 31,629 31,629 31,661 31,661 32,651 32,651
=
3,766 4319 2446 2,813 1406 1617 1,901 2,186
35,072 40333 39,074 44,935 40,083 46,095 38,532 44,312
Outflaws related lo derivalive exposures and ather
collateral requirements - - - - - - - -
(i) Oulflows related to loss of funding on debt products - - - - - . 5 &
(i) Credit and liquidity faciklies = & = £ = - = <
6 Other conlractual funding obligations 26,792 30.811 28.241 32477 30,914 35,661 33.155 38,128
7 Other contingent funding obligations 6,617 7,610 5509 6,335 5,027 5,781 m 887
8 TOTAL CASH OUTFLOWS 72,237 83,073 75270 86,561 77,430 89,045 74,359 85,513
Cash Inflows
9 [Secured lending - - - - 0 - 0] -
10 Inflows from fully performing exposures 73,025 54,769 71,124 653,343 82,618 61,964 789 592
i Other cash inflows. 65,467 41.600 61,326 45,994 49,951 37463 429.61 322.21
12 |TOTAL CASH INFLOWS 1,28,492 96,369 132,449 99,337  1,32,669 099,427 1,21,861 91,398
Total Adjusted Valul Total Adjusled Value Tolal Adjusted Value Tolal Adjusled Value
13 TOTAL HQLA 36,292 31,629 31,661 32,651
14 TOTAL NET CASH OUTFLOWS 20,768 21,640 22,261 21,379
15 LIQUIDITY COVERAGE RATIO (%) (LCR) 174.75% 146.16% 142,23% 152.72%

# mummmmw«wummmswwmlmrmumdm
i calable within 30 days (for Inflows and outiows). Averages are cakulated basts sinple average of dally observalions.

@
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Note 44: pursuant to RBI Notification No 21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August &, 2020 pertaining 1o resolution framework for COVID A8

relatad stress

Type of borrower to Of (A), agg debt that Of (A) amount. rFl (A) amount pald to
classified as  standard slipped into NPA during the  |written off during  |by the s a "
half-year the half-year during the half-year|
‘ consequent L (Refer Note) consequent o
implelr!rnlaliun of| of|
resolution plan - position| resolution plan -
as al the end of the posltion as at the end
previous  half-year  (A] of this half-year (March
(September 30, 2025) 31, 2026)
Personal loans 78 1 0 8 69
(Corporale persons
78 1 0 8 69

Note: Net of interest amount capitalised during the moralerium period.

Note 45: Information as required by Reserve Bank of India Circular on F - 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses
dated May 5, 2021.
Type of borrower Exposure lo accounts|Of (A), aggregate debt that  |OF (A) amount Of {A) amount paid e to
as lipped Into NPA during the  |written off during  [by the as dard|
consequent to|half-year the hall-year during the half-year|consequent to]
implementation off Implementation of
resolulion plan - posilion] resolution  plan
i e wnd of the position as at the end|
as a of this hall-year (March|
previous  half-year  (A) 31, 2026)
ber 30, 2025) (Refer Note)
Parsonal loans 23 4 o 1 18
(Corporale persons
23 4 [] 1 18
Note 46: Capital commitment
Commitments As at March 31, 2026 As at March 31, 2025
Eslimated amount of contracts remaining to be execuled on capltal account and not provided for (refer note 9.2) . 44

Note 47: There are no conlingent lisbilities oulstanding as of 31 March 2026 and 31 March 2025. With respect to the outstanding lax liigations pending against the Company, based on
th

L3 the of an outflow of the ecomanic resources owing 1o these disputed dues are assessed to be ‘remole’, hence not disclosed as
contingent liability as per Ind-AS 37

Note 48: The figures in the financial for the financial year ending March 31, 2026 and March 31, 2025 have been rounded off to nearest lakh.

Note 49: The Ministry of Corporate Allairs (MCA) has prescribed a requirement under the proviso lo Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies

(Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of account shall use only such accounting software which
has a feature of recording audit trail of each and every transaclion, crealing an adit log of each change made in tha books of account along with the dale when such changes
were made and ensuring that the audit trail cannol be disabled.

The Company uses multiple i for its books of account and each of such accounting software has a fealure of recording audit trail (edil log)
facility and the same have been operated throughoul the year for all relevant ransactions recorded in the respective softwares. Further, the audil rail has been preserved as per
the stalutory requirements for record retention.
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Note 50 Additional disclosures

(a) No proceeding have been iniliated on or is pending against the Company for helding benami property under the Benami Transactions Prohibilion)
Act, 1988 (45 of 1988) and Rules made thereunder

(b) No transactions are carried out with companies struck off under section 248 of the Act or section 560 of Companies Act, 1956,

(c) The Company has not been declared as Wilful Defaulter by any bank or financial institution or any lender.

(d) |No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Act,

(e) [The Company has complied with the number of layers for inveslments made as prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017.

(f) (i) The Company has not advanced or loaned or invested (either from borrowed fund or share premium or any other sources or other kinds of funds)

to or in any other person or entities, including foreign entity (Intermediaries') with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in olher persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘Ultimate Beneficiaries'); or provide any guarantee, securily or the like on behalf the Ultimate Beneficiaries,
(i) The Company has not received any funds (which are material either individually or in aggregate) from any person or entity, including foreign entily
(Funding Parties'), with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parties (‘Ultimate Beneficiaries') or provide anyj
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(g)  |The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

(h)  |The Company does not have transactions which is not recorded in the books of accounts that has been surrendered or disclosed as income during

the year in the tax assessments under Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

This is the summary of material accounting policies and other
explanalory information referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Annapurna Finance Private Limited
Firm's Registration No. 001076N/N500013
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artner =i Managing Director Director
Membership No.: 095256 /f (DIN: 02716330) (DIN: 02764187)
Schwhes yad hay)
Subrat Pradhan
Company Secretary
Place: Puri Place: Puri

Dale: May 20, 2026 Date: May 20, 2026




